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&M�SFUPSOP�EF�BEVMUPT�NBZPSFT�B�.ÏYJDP�FT�VO�UFNB�BÞO�QPDP�FYQMPSBEP�FO�
MB�MJUFSBUVSB�TPCSF�NJHSBDJØO��&TUF�BSUÓDVMP�QSFTFOUB�VOB�EJTDVTJØO�TPCSF�
BMHVOPT�FTUVEJPT�RVF�IBO�BCPSEBEP� MB�TJUVBDJØO�EF�BEVMUPT�NBZPSFT�FO�
SFUPSOP��NÈT�BMMÈ�EF�MB�JEFB�EFM�NJHSBOUF�EF�SFUPSOP�FO�FUBQB�EF�KVCJMBDJØO�P�
FEBE�BWBO[BEB�RVF�UFSNJOØ�TV�WJEB�MBCPSBM�FO�&TUBEPT�6OJEPT�Z�SFHSFTB�B�
WJWJS�TV�SFUJSP�DPO�BMHÞO�UJQP�EF�QFOTJØO�FYJTUF�PUSP�UJQP�EF�SFUPSOP�EF�
BEVMUPT�NBZPSFT�FO�DPOEJDJPOFT�EF�QSFDBSJFEBE�Z�BVTUFSJEBE�RVF�QSPWP�
DBO�VOB�BDVNVMBDJØO�EF�EFTWFOUBKBT�Z�EJGJDVMUBO�MB�JOUFHSBDJØO�MBCPSBM�Z�
FDPOØNJDB��-BT�SFEFT�GBNJMJBSFT�Z�TPDJBMFT�EFTFNQF×BO�VO�QBQFM�GVOEB�
NFOUBM�FO�MB�JOUFHSBDJØO�TPDJBM�EF�FTUBT�QFSTPOBT�NJHSBOUFT�EF�SFUPSOP�Z�
UBNCJÏO� QBSB� TPMWFOUBS� FO� DJFSUB� GPSNB� BMHVOBT� EF� MBT� DBSFODJBT� RVF�
FOGSFOUBO��"TÓ�NJTNP�TF�PGSFDF�VOB�SFGMFYJØO�TPCSF�MB�GBMUB�EF�QPMÓUJDBT�
QÞCMJDBT�PSJFOUBEBT�B�FTUB�QPCMBDJØO��
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5HWXUQ�PLJUDWLRQ�RI�ROGHU�DGXOWV�WR�0H[LFR��6RFLDO�QHWZRUNV��IDPLO\�DQG�WKH�
DFFXPXODWLRQ�RI�GLVDGYDQWDJHV

5IF�SFUVSO�PG�PMEFS�BEVMUT�UP�.FYJDP�JT�BO�JTTVF�UIBU�JT�TUJMM�MJUUMF�FYQMPSFE�JO�
UIF�MJUFSBUVSF�PO�NJHSBUJPO��5IJT�BSUJDMF�QSFTFOUT�B�EJTDVTTJPO�PG�B�OVNCFS�
PG�TUVEJFT�UIBU�IBWF�BEESFTTFE�UIF�TJUVBUJPO�PG�PMEFS�BEVMUT�PO�UIFJS�SFUVSO��
CFZPOE�UIF�JEFB�PG�UIF�SFUVSO�NJHSBOU�XIP�IBT�SFUJSFE�PS�SFBDIFE�PME�BHF�
XIP�IBT�FOEFE�IJT�XPSLJOH�MJGF�JO�UIF�64�BOE�DPNFT�CBDL�UP�MJWF�JO�.FYJDP�
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&M�FOEVSFDJNJFOUP�EF�MBT�MFZFT�BOUJJONJHSBOUFT�FO�&TUBEPT�6OJEPT�MB�DSJTJT�
GJOBODJFSB�RVF�FTUBMMØ�FO�FM�B×P������Z�EJWFSTBT�TJUVBDJPOFT�TPDJBMFT�Z�QPMÓUJDBT�
FO�FTF�QBÓT�FO�MPT�ÞMUJNPT�EJF[�B×PT�IBO�EFUPOBEP�VO�JNQPSUBOUF�BVNFOUP�EFM�

SFUPSOP� 	WPMVOUBSJP�P�OP
�EF�NJHSBOUFT�NFYJDBOPT�EF�&TUBEPT�6OJEPT� B�.ÏYJDP�
	.BTTFZ�1SFO���%VSBOE�������$BOBMFT�������(BOEJOJ�-P[BOP���(BTQBS�����
��4F�
FTUJNB�RVF�EVSBOUF�MB�BENJOJTUSBDJØO�EF�#BSBDL�0CBNB�	���������
�TF�SFHJTUSBSPO�
DBTJ�USFT�NJMMPOFT�Z�NFEJP�EF�FWFOUPT�EF�EFQPSUBDJØO�EF�NFYJDBOPT�B�.ÏYJDP�Ƭ�"�FTUF�
UJQP�EF�NJHSBDJØO�EF�SFUPSOP�TF�MF�DPOPDF�DPNP�GPS[BEB�ZB�RVF�TF�EB�FO�DPOEJDJPOFT�
FO�RVF�MB�QFSTPOB�FT�PCMJHBEB�B�iSFHSFTBSw�B�.ÏYJDP��4JO�FNCBSHP�FYJTUFO�WBSJPT�PUSPT�
UJQPT�EF�NJHSBDJØO�EF�SFUPSOP�RVF�OP�TF�DPOUBCJMJ[BO�UBO�SJHVSPTBNFOUF�DPNP�MBT�
EFQPSUBDJPOFT�Z�QPS�MP�UBOUP�OP�SFQSFTFOUBO�B�UPEP�FM�GMVKP�NJHSBUPSJP�EF�SFUPSOP�
	(JPSHVMJ�"OHPB���7JMMBTF×PS�����
��

�M�DPOUFYUP�BDUVBM�EF&ڀ MB�NJHSBDJØO�EF�SFUPSOP�B�.ÏYJDP�FT�DPOTJEFSBEP�QPS�
BMHVOPT�BVUPSFT�DPNP�VOB�OVFWB�GBTF�EF�MB�IJTUPSJB�EFM�DJSDVJUP�NJHSBUPSJP�.ÏYJDP�
&TUBEPT�6OJEPT�	$BOBMFT�������%VSBOE�������'SFJEFOCFSH���%VSBOE�����
��&O�
FTUPT�ÞMUJNPT�EJF[�B×PT�TF�FTUJNB�RVF�FM�WPMVNFO�EF�MB�FNJHSBDJØO�EF�.ÏYJDP�B�FTF�
QBÓT�FT�NVZ�TJNJMBS�P�JODMVTP�JOGFSJPS�BM�WPMVNFO�EF�NJHSBDJØO�EF�SFUPSOP�FT�EFDJS�TF�
IB�DPOTJEFSBEP�DPNP�TBMEP�OFUP�NJHSBUPSJP�DFSP�	1BTTFM�$PIO���(PO[ÈMF[�������
;FOUFOP�����
��&TUF�IFDIP�OP�TF�IBCÓB�QSFTFOUBEP�FO�PUSBT�FUBQBT�EF� MB�FYUFOTB�
IJTUPSJB�NJHSBUPSJB�FOUSF�MPT�EPT�QBÓTFT�FYDFQUP�FO�FM�QFSJPEP�EF�MBT�EFQPSUBDJPOFT�
NBTJWBT�EF�MB�(SBO�%FQSFTJØO�FO�MPT�B×PT�USFJOUB�EFM�TJHMP�QBTBEP�	"MBSDØO�����
��
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XJUI�TPNF�LJOE�PG�QFOTJPO�UIFSF�JT�BOPUIFS�UZQF�PG�SFUVSOJOH�PMEFS�BEVMU�
XIP�MJWFT�JO�DPOEJUJPOT�PG�QSFDBSJPVTOFTT�BOE�BVTUFSJUZ�XIJDI�HFOFSBUF�BO�
BDDVNVMBUJPO�PG�EJTBEWBOUBHFT�UIBU�IJOEFS�MBCPS�BOE�FDPOPNJD�JOUFHSB�
UJPO��5IF�TPDJBM�OFUXPSLT�BOE�UIF�GBNJMZ�QMBZ�B�GVOEBNFOUBM�SPMF�GPS�UIF�
TPDJBM�JOUFHSBUJPO�PG�UIFTF�SFUVSOJOH�NJHSBOUT�BOE�BMTP�UP�TPMWF�TPNF�PG�UIF�
EFGJDJFODJFT�UIFZ�FODPVOUFS��-JLFXJTF�UIJT�BSUJDMF�PGGFST�B�SFGMFDUJPO�PO�UIF�
MBDL�PG�QVCMJD�QPMJDJFT�PSJFOUFE�UP�UIJT�QPQVMBUJPO��

.(<�:25'6�� 5HWXUQ� PLJUDWLRQ�� 0H[LFR�86$�� ROG� DJH�� LQWHJUDWLRQ�� SXEOLF� SROLF\�� FXPXODWLYH�
GLVDGYDQWDJHV��

Ƭ� � � � � �-B�6OJEBE�EF�1PMÓUJDB�.JHSBUPSJB�	61.
�EFQFOEFODJB�FODBSHBEB�EF�SFVOJS�MB�FTUBEÓTUJDB�TPCSF�GMVKPT�
NJHSBUPSJPT�FO�.ÏYJDP�FOUSF�FMMPT�MBT�SFQBUSJBDJPOFT�IB�SFHJTUSBEP�QBSB�FM�QFSJPEP�����������VO�UPUBM�
EF���������FWFOUPT�EF�SFQBUSJBDJØO�EF�&TUBEPT�6OJEPT�B�.ÏYJDP��4J�CJFO�VOB�QFSTPOB�QVFEF�UFOFS�
WBSJPT�EF�FTUPT�FWFOUPT�MB�DJGSB�EF�QFSTPOBT�FT�VO�FTUJNBEP�EFM�QFSJPEP�����������EF�BDVFSEP�DPO�MPT�
FWFOUPT�EF�SFQBUSJBDJØO�UPUBMFT�
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"DUVBMNFOUF� CBKP� MB� BENJOJTUSBDJØO� EF�%POBME� 5SVNQ� B� QBSUJS� EF� ����� TF� IB�
BHVEJ[BEP�FM�EJTDVSTP�SBDJTUB�Z�EF�PEJP�IBDJB�MB�QPCMBDJØO�JONJHSBOUF�BEFNÈT�EF�RVF�
IBO�BVNFOUBEP�MBT�EJTQPTJDJPOFT�MFHBMFT�RVF�QFSNJUFO�TV�EFUFODJØO��

6O�BTQFDUP�RVF�IB�UPNBEP�SFMFWBODJB�BDBEÏNJDB�FO�FTUF�DBNCJP�FO�FM�QBUSØO�
NJHSBUPSJP�FOUSF�BNCPT�QBÓTFT�FT�RVF�IB�WBSJBEP�MB�DPNQPTJDJØO�EFNPHSÈGJDB�EF�MPT�
NJHSBOUFT�EF�SFUPSOP��4J�CJFO�TV�QFSGJM�DMÈTJDP�FSB�FM�EF�VO�IPNCSF�FO�FEBE�QSPEVDUJWB�
P�BM�GJOBM�EF�FMMB�SFUPSOBOEP�B�TV�MVHBS�EF�PSJHFO�FO�BMHVOB�DPNVOJEBE�SVSBM�FM�OVFWP�
HSBO� GMVKP� EF� SFUPSOP� FT�NVDIP�NÈT� IFUFSPHÏOFP�� DPNQVFTUP� QPS� OJ×PT� OJ×BT�
BEPMFTDFOUFT�KØWFOFT�NVKFSFT�BEVMUPT�NBZPSFT�Z�QPCMBDJØO�DPO�EFTUJOP�VSCBOP�FO�
.ÏYJDP��&O�FTUPT�OVFWPT�HSVQPT�EF�SFUPSOBEPT�TF�FODVFOUSB�FM�DPMFDUJWP�EF�JOUFSÏT�
QBSB� FM� QSFTFOUF� BSUÓDVMP�� MPT�NJHSBOUFT� EF� SFUPSOP� FO� FEBE� BWBO[BEB� P� BEVMUPT�
NBZPSFT�FT�EFDJS�BRVFMMPT�EF����P�NÈT�B×PT�EF�FEBE��

&T�QFSUJOFOUF�QSPGVOEJ[BS�FO�MB�FYQFSJFODJB�EF�FTUF�UJQP�EF�NJHSBOUFT�USBT�TV�
SFUPSOP�ZB�RVF�QSPQPSDJPOB�FMFNFOUPT�QBSB�FMBCPSBS�QPMÓUJDBT�QÞCMJDBT�GPDBMJ[BEBT�Z�
DPOUSJCVZF�B�MB�WJTJCJMJ[BDJØO�EF�FTUF�DPMFDUJWP�FO�MB�CJCMJPHSBGÓB�FTQFDJBMJ[BEB�Z�MB�
TPDJFEBE�FO�HFOFSBM��

&TUF�BSUÓDVMP�QSFTFOUB�VOB�SFGMFYJØO�TPCSF�MBT�DPOEJDJPOFT�FO�RVF�MPT�NJHSBOUFT�
BEVMUPT�NBZPSFT�SFHSFTBO�B�.ÏYJDP�QPOJFOEP�ÏOGBTJT�FO�DØNP�MBT�SFEFT�TPDJBMFT�Z�MB�
GBNJMJB�QVFEFO�JODFOUJWBS�TV�JOUFHSBDJØO�MBCPSBM�Z�TPDJBM�USBT�FM�SFUPSOP�BTÓ�DPNP�MBT�
DBSBDUFSÓTUJDBT�EF�MBT�EFTWFOUBKBT�RVF�BGSPOUBO��&M�USBCBKP�TF�CBTB�FO�VOB�SFWJTJØO�EF�MB�
MJUFSBUVSB�TPCSF�FM�UFNB�DPNQMFNFOUBEB�DPO�FM�BOÈMJTJT�EF�DBTPT�EFSJWBEPT�EF�VO�
USBCBKP�EF�DBNQP�BOUSPQPMØHJDP�FO�EPT�DPNVOJEBEFT�EFM�FTUBEP�EF�+BMJTDP���

%UHYH�FRQWH[WR�GH�OD�PLJUDFLyQ�GH�UHWRUQR�FRQWHPSRUiQHD�GH�(VWDGRV�8QLGRV
�
1BSB�FOUFOEFS�MBT�DPOEJDJPOFT�FTUSVDUVSBMFT�RVF�TF�HFTUBSPO�EVSBOUF�BM�NFOPT�MBT�EPT�
ÞMUJNBT� EÏDBEBT� RVF� UVWJFSPO� DPNP� SFTVMUBEP� VO� BVNFOUP�NBTJWP� EFM� GMVKP� EF�
SFUPSOP�EF�&TUBEPT�6OJEPT�B�.ÏYJDP�FT� JNQPSUBOUF�VCJDBS�FTUF� GFOØNFOP�DPNP�
DPOTFDVFODJB�EF�VO�QSPDFTP�IJTUØSJDP�QPMÓUJDP�Z�FTUSVDUVSBM�RVF�OP�iBQBSFDJØ�EF�
QSPOUPw� 	(BOEJOJ� FU� BM�� ����
��%FTEF�NFEJBEPT� EF� MB� EÏDBEB� EF� MPT� OPWFOUB� MB�
DSJNJOBMJ[BDJØO�EF�MPT�NJHSBOUFT�JOEPDVNFOUBEPT�FO�&TUBEPT�6OJEPT�GVF�QFSTJTUFO�
UF� QPS� FKFNQMP� DPO� MB� -FZ� EF� 3FDPODJMJBDJØO� EF� 3FTQPOTBCJMJEBE� 1FSTPOBM� Z�
0QPSUVOJEBE�EF�5SBCBKP�	**3*3"�QPS�TVT�TJHMBT�FO�JOHMÏT
�Z�MB�-FZ�EF�3FDPODJMJBDJØO�
EF�3FTQPOTBCJMJEBE�1FSTPOBM�Z�0QPSUVOJEBE�EF�5SBCBKP�	13803"�QPS�TVT�TJHMBT�FO�
JOHMÏTƭ
�QSPNVMHBEBT�FO�������QFSP�FTUB�QFSTQFDUJWB�TF�JOUFOTJGJDØ�B�QBSUJS�EF�MPT�

ƭ� � � � � �&TUBT�MFZFT�IBO�BNQMJBEP�MB�QPTJCJMJEBE�EF�RVF�BVNFOUFO�MBT�EFUFODJPOFT�EF�JONJHSBOUFT�BTÓ�DPNP�MB�
SFTUSJDDJØO�EFM�BDDFTP�B�MPT�TFSWJDJPT�EF�TBMVE�QBSB�FMMPT�	«OHFM�������+BDPCP�����
��



���

BUFOUBEPT�EFM����EF�TFQUJFNCSF�EF������VO�QBSUFBHVBT�RVF�JNQMJDØ�FM�FOEVSFDJNJFO�
UP�DPOTUBOUF�EF�MB�MFHJTMBDJØO�Z�WJHJMBODJB�EF�MB�QPCMBDJØO�JONJHSBOUF�FO�HFOFSBMƮ�FO�
WBSJBT�FTGFSBT�EFM�HPCJFSOP�Z�UPEB�MB�HFPHSBGÓB�FTUBEPVOJEFOTF�	%VSBOE���.BTTFZ�
������«OHFM�����
��

1PS�PUSB�QBSUF� MB�DSJTJT�FDPOØNJDB�Z�GJOBODJFSB�RVF�EFUPOØ�EVSBOUF������FO�
&TUBEPT�6OJEPT�QSPEVKP�VO�EÏGJDJU�FO�MB�HFOFSBDJØO�EF�FNQMFPT�TPCSF�UPEP�FO�FM�
TFDUPS�EF�MB�DPOTUSVDDJØO�RVF�FT�VOP�EF�MPT�QSJODJQBMFT�OJDIPT�EF�USBCBKP�QBSB�MPT�
JONJHSBOUFT�NFYJDBOPT�	(BOEJOJ�FU�BM��������&TDPCBS�����
��-B�GBMUB�EF�PQPSUVOJEB�
EFT�MBCPSBMFT�FO�FTUF�TFDUPS�Z�MBT�SFQFSDVTJPOFT�FDPOØNJDBT�RVF�UVWP�MB�DSJTJT�FO�B×PT�
QPTUFSJPSFT�JODFOUJWBSPO�FM�SFUPSOP�EF�NFYJDBOPT�B�TV�QBÓT�EF�PSJHFO�DPO�MP�RVF�TF�
BCSJØ�MB�QPTJCJMJEBE�EF�DPOUJOVBS�DPO�VO�QSPZFDUP�EF�WJEB�QBSB�FMMPT�Z�TVT�GBNJMJBT�FO�
.ÏYJDP�Z�TF�EFTJODFOUJWBSPO�QPTJCMFT�OVFWPT�GMVKPT�EF�FNJHSBOUFT�NFYJDBOPT�B�EJDIP�
QBÓT��"M�NJTNP�UJFNQP�.ÏYJDP�IB�FYQFSJNFOUBEP�VO�MFOUP�QFSP�TØMJEP�QSPDFTP�EF�
DSFDJNJFOUP�FDPOØNJDP�Z�VO�SÈQJEP�DBNCJP�EFNPHSÈGJDP�RVF�TF�IB�NBOJGFTUBEP�FO�
FM�EFTDFOTP�EF�MBT�UBTBT�EF�GFDVOEJEBE�Z�EFQFOEFODJB�DPO�MP�RVF�UBNCJÏO�EJTNJOVZF�
MB�QSFTJØO�TPCSF�MPT�NFSDBEPT�MBCPSBMFT�RVF�TF�NVFTUSBO�DSFDJFOUFT��-B�DPOKVODJØO�
EF�UPEPT�FTUPT� GBDUPSFT�EF�EJTUJOUB� ÓOEPMF�IB�UFOJEP�VOB�DMBSB�SFQFSDVTJØO�FO�FM�
BVNFOUP�TVTUBODJBM�EFM�GMVKP�NJHSBUPSJP�EF�SFUPSOP�B�.ÏYJDP��

1BSB�EBS�VOB�JNBHFO�HFOFSBM�EFM�OÞNFSP�EF�NJHSBOUFT�EF�SFUPSOP�B�QBSUJS�EF�MB�
DSJTJT�EF������TFHÞO�FTUJNBDJPOFT�EF�##7"�#BODPNFS�Z�$POBQPƯ�	����
�FOUSF������Z�
�����TF�SFHJTUSBSPO�BMSFEFEPS�EF�����NJM�NJHSBOUFT�EF�SFUPSOP�EF�&TUBEPT�6OJEPT�B�
.ÏYJDP� NJFOUSBT� RVF� FO� FM� RVJORVFOJP� ���������� SFUPSOBSPO� ������� 	##7"�
#BODPNFS�Z�$POBQP�����
��

6O�BTQFDUP�RVF�FT�JNQPSUBOUF�SFTBMUBS�FT�RVF�MB�NJHSBDJØO�JSSFHVMBS�B�&TUBEPT�
6OJEPT�TPCSF�UPEP�IBTUB�MB�EÏDBEB�EF�MPT�PDIFOUB�FSB�QSFEPNJOBOUFNFOUF�DJSDVMBS�
Z�QPS�QFSJPEPT�EF�UJFNQP�QPS�MP�RVF�FM�SFUPSOP�FSB�DPOUJOVP�QVFT�OP�FYJTUÓBO�MBT�
DPOEJDJPOFT�OFDFTBSJBT�QBSB�RVF�MPT�JONJHSBOUFT�TF�BTFOUBSBO�FO�BRVFM�QBÓT�	3JPTNF�
OB���.BTTFZ�����
���

4JO�FNCBSHP�MB�ÞMUJNB�HSBO�SFGPSNB�NJHSBUPSJB�FO�&TUBEPT�6OJEPT�NFEJBOUF�MB��
-FZ�EF�3FGPSNB�Z�$POUSPM�EF�MB�*ONJHSBDJØO�	*3$"ư�QPS�TVT�TJHMBT�FO�JOHMÏT
�EF������
IJ[P�QPTJCMF�MB�SFHVMBSJ[BDJØO�EF�MPT�JONJHSBOUFT�JOEPDVNFOUBEPT�F�JOJDJØ�VO�OVFWP�
QFSJPEP�EF�BTFOUBNJFOUPT�EF�NJHSBOUFT�NFYJDBOPT�Z�MB�SFBHSVQBDJØO�EF�GBNJMJBT�FO�

Ʈ� � � � � �&O�FTUF�QFSJPEP�MB�QFSTFDVDJØO�DPOUSB�JONJHSBOUFT�QSPDFEFOUFT�EF�QBÓTFT�NVTVMNBOFT�IB�TJEP�DMBSB�
NFOUF�NÈT�BHSFTJWB�RVF�DPOUSB�PUSBT�QPCMBDJPOFT�EF�JONJHSBOUFT�FO�&TUBEPT�6OJEPT�

Ư��������&TUBT�FTUJNBDJPOFT�TF�SFBMJ[BSPO�DPO�CBTF�FO�JOGPSNBDJØO�EF�MPT�DFOTPT�EF�QPCMBDJØO�Z�WJWJFOEB�EF������
Z������Z�EF�MB�&ODVFTUB�*OUFSDFOTBM������

ư�������$PO�MB�*3$"�TF�SFHVMBSJ[Ø�MB�TJUVBDJØO�NJHSBUPSJB�EF�����NJMMPOFT�EF�NFYJDBOPT�MP�DVBM�PDBTJPOØ�VO�
OVFWP�GMVKP�EF�NJHSBOUFT�B�&TUBEPT�6OJEPT�RVF�QFSNJUJØ�MB�SFVOJGJDBDJØO�EF�GBNJMJBT�FO�BRVFM�QBÓT���
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FTF�QBÓT��&M�SFUPSOP�EF�MPT�JONJHSBOUFT�RVF�QVEJFSPO�SFHVMBSJ[BS�TV�TJUVBDJØO�NJHSB�
UPSJB� QVEP� TPTUFOFSTF� EF� NBOFSB� DPOUJOVB� ZB� RVF� QPEÓBO� NPWFSTF� DPO� NBZPS�
MJCFSUBE�FOUSF�MPT�EPT�QBÓTFT��4JO�FNCBSHP�QBSB�MPT�JOEPDVNFOUBEPT�FM�SFUPSOP�B�
.ÏYJDP�SFQSFTFOUØ�DBEB�WF[�NÈT�EJGJDVMUBEFT�Z�BVNFOUØ�FM�DPTUP�Z�SJFTHP�EF�WPMWFS�B�
JOHSFTBS� FO� &TUBEPT�6OJEPT�� 1PS� FTP� MB� DJSDVMBSJEBE�NJHSBUPSJB� EJTNJOVZØ� P� TF�
JOUFSSVNQJØ�Z�FTUP�PDBTJPOØ�RVF�MPT�JONJHSBOUFT�JSSFHVMBSFT�TF�FTUBCMFDJFSBO�QPS�
QFSJPEPT�NVDIP�NÈT�MBSHPT�FO�EJDIP�QBÓT�	%VSBOE���.BTTFZ�����
��

&M� WPMVNFO� EF� NJHSBOUFT� NFYJDBOPT� JOEPDVNFOUBEPT� FO� &TUBEPT� 6OJEPT�
BMDBO[Ø�VO�QJDP�EF�����NJMMPOFT�FO�������BOUFT�EF�JOJDJBS�MB�DSJTJT�FDPOØNJDB��EF�
VO�UPUBM�EF����NJMMPOFT�EF�NJHSBOUFT�NFYJDBOPT�FO�EJDIP�B×P�	1BTTFM���$PIO�����
��

&M�QFSGJM�EFM�NJHSBOUF�EF�SFUPSOP�RVF�TF�JEFOUJGJDBCB�DPO�FM�QBUSØO�DMÈTJDP�EF�
NJHSBDJØO� DJSDVMBS� FOUSF�.ÏYJDP� Z�&TUBEPT�6OJEPT� DPSSFTQPOEÓB�QSFEPNJOBOUF�
NFOUF�B�WBSPOFT�FO�FEBE�QSPEVDUJWB�P�RVF�FTQFSBCBO�TV�FUBQB�EF�KVCJMBDJØO�EFTQVÏT�
EF�DPODMVJS�TV�USBZFDUPSJB�MBCPSBM�FO�EJDIP�QBÓT�Z�SFHSFTBCBO�B�FTQFSBS�MB�NVFSUF�FO�TV�
MVHBS�EF�PSJHFO��-ØQF[�	����
�TF×BMB�FTUF�UJQP�EF�NJHSBOUF�SFUJSBEP�DPNP�QBSUF�EF�
VOB�TFSJF�EF�QSFOPDJPOFT�RVF�TF�UFOÓBO�FO�MB�BDBEFNJB�TPCSF�FM�NJHSBOUF�EF�SFUPSOP��
4JO�FNCBSHP�FTUF�QFSGJM�iUSBEJDJPOBMw�EFM�NJHSBOUF�EF�SFUPSOP�BNQMJBNFOUF�JEFOUJGJ�
DBEP�FO�MB�CJCMJPHSBGÓB�BDBEÏNJDB�EF�MB�NJHSBDJØO�DBNCJØ�QPS�DPNQMFUP�FO�MB�ÞMUJNB�
EÏDBEB�

6OB�EF�MBT�WBSJBDJPOFT�FO�FM�HSVQP�EF�NJHSBOUFT�EF�SFUPSOP�FT�MB�EF�MPT�BEVMUPT�
NBZPSFT�RVF�SFHSFTBO�B�.ÏYJDP�FO�DPOEJDJPOFT�EF�QSFDBSJFEBE�MBCPSBM�FDPOØNJDB�Z�
EF�TBMVE��"�DPOUJOVBDJØO�TF�QSFTFOUB�VOB�EJTDVTJØO�BDFSDB�EF�MPT�IBMMB[HPT�SFDJFOUFT�
TPCSF� MPT�NJHSBOUFT�EF� SFUPSOP� FO� FEBE� BWBO[BEB� MB� DVBM� QFSNJUJSÈ�NPTUSBS� MPT�
DPOUSBTUFT�FOUSF�MPT�NJHSBOUFT�BEVMUPT�NBZPSFT�RVF�DPOTJHVJFSPO�VO�FTUBUVT�NJHSBUP�
SJP�SFHVMBS�RVF�MFT�QFSNJUJØ�DPOUBS�DPO�VOB�QFOTJØO��MPT�NJHSBOUFT�iFYJUPTPTw��Z�
MPT�RVF�QPS�EJWFSTBT�DJSDVOTUBODJBT�SFUPSOBSPO�DPNP�JOEPDVNFOUBEPT��

5HIOH[LRQHV�HQ�WRUQR�D�ORV�DGXOWRV�PD\RUHV�PLJUDQWHV�GH�UHWRUQR
�
&O�FM�DBTP�EF�MB�NJHSBDJØO�NFYJDBOB�MB�JNBHFO�USBEJDJPOBM�EF�VO�BEVMUP�NBZPS�RVF�
FT�NJHSBOUF�EF�SFUPSOP�TF�BQPZBCB�FO�DJFSUBT�QSFSSPHBUJWBT��1PS�FKFNQMP�TF�CBTBCB�FO�
MB�JEFB�EF�RVF�FM�SFUPSOP�FT�MB�ÞMUJNB�FUBQB�FO�MB�USBZFDUPSJB�NJHSBUPSJB�EF�MBT�QFSTPOBT�
Z� SFQSFTFOUB�VO�BTFOUBNJFOUP�QFSNBOFOUF�Z�EFGJOJUJWP�FO� MB� MPDBMJEBE�EF�PSJHFO�
	(BOEJOJ� FU� BM�� ����
�� "EJDJPOBMNFOUF� B� FTUB� WJTJØO� DMÈTJDB� EF� MB�NJHSBDJØO� EF�
SFUPSOP�TF�HFOFSØ�VO�KVJDJP�EF�WBMPS�FOUSF�MPT�IBCJUBOUFT�EF�MBT�[POBT�EF�PSJHFO�TPCSF�
MP�RVF�TF�DPOTJEFSBCB�VO�NJHSBOUF�EF�SFUPSOP�FYJUPTP�P�GSBDBTBEP�	%VSBOE�����
��&M�
NJHSBOUF� iFYJUPTPw� SFHSFTB� B� JOWFSUJS� Z� FTUJNVMBS� FM� EFTBSSPMMP� FDPOØNJDP� EF� TV�
SFHJØO�	1BQBJM������������1BQBJM���"SSPZP�����
�FM�GSBDBTBEP�SFHSFTB�TJO�OBEB�
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#BKP�FTUB�QSFNJTB�TF�BHSVQBCB�B�UPEBT�MBT�QFSTPOBT�FO�FUBQB�EF�KVCJMBDJØO�FO�VOB�
TPMB�DBUFHPSÓB��BRVFMMPT�NJHSBOUFT�RVF�DPODMVZFSPO�DPO�ÏYJUP�TV�FYQFSJFODJB�NJHSB�
UPSJB��1PS�FKFNQMP�MPT�RVF�DVFOUBO�DPO�VO�FTUBUVT�NJHSBUPSJP�EPDVNFOUBEP�RVF�MFT�
QFSNJUF�SFHSFTBS�B�.ÏYJDP�Z�SFDJCJS�BMHÞO�UJQP�EF�CFOFGJDJP�EF�MB�TFHVSJEBE�TPDJBM�
EFTEF�&TUBEPT�6OJEPT�P�RVF� DPOTJHVJFSPO�IBDFS�VO�BIPSSP� DPOTUSVJS�VOB�DBTB�
DPNQSBS� VO� SBODIP� P� HBOBEP� P� JOWFSUJS� FO� VO� OFHPDJP� RVF� MFT� BQPZBSÓB� FO� TV�
NBOVUFODJØO�BM�SFHSFTP��&T�SFDVSSFOUF�FODPOUSBS�BNQMJB�CJCMJPHSBGÓB�RVF�TF�SFGJFSF�B�
FTUPT�NJHSBOUFT�FO�FEBE�BWBO[BEB�RVF�DVNQMJFSPO�MPT�PCKFUJWPT�EF�TV�USBZFDUPSJB�
NJHSBUPSJB�	%VSBOE�������.FTUSJFT�������.PKJDB�����
�

5BOUP�FM�DPODFQUP�EF�NJHSBDJØO�EF�SFUPSOP�DPNP�FM�EF�NJHSBDJØO�EFGJOJUJWB�BM�
GJOBM�EF�MB�WJEB�QSPEVDUJWB�Z�FM�EF�MB�JEFB�EFM�NJHSBOUF�FYJUPTP�RVF�SFHSFTB�B�TV�MVHBS�EF�
PSJHFO�IBO�TJEP�DVFTUJPOBEPT�QPS�EJWFSTPT�BVUPSFT�RVJFOFT�QSPQPOFO�QSPCMFNBUJ[BS�
FTUPT�DPODFQUPT�QPSRVF�MB�FWJEFODJB�FNQÓSJDB�NVFTUSB�RVF�FM�QSPDFTP�EF�NJHSBDJØO�
EF�SFUPSOP�FT�DPNQMFKP�F�JODPSQPSB�PUSPT�FTDFOBSJPT�Z�TVKFUPT�NJHSBOUFT�	3JWFSB�
������.PDUF[VNB�������;FOUFOP������8PP���'MPSFT������(BOEJOJ�FU�BM������
��

&O� FM� QBOPSBNB� SFDJFOUF� EF� MB� NJHSBDJØO� EF� SFUPSOP� EF� &TUBEPT� 6OJEPT� B�
.ÏYJDP�TJ�CJFO�TF�PCTFSWB�RVF�IBZ�VO�DMBSP�BVNFOUP�EF�NJHSBOUFT�EF�SFUPSOP�FO�
SBOHPT�FUBSJPT�NÈT�DFSDBOPT�B�MPT�EF�KØWFOFT�OJ×PT�Z�OJ×BTƱ�	(BOEJOJ�FU�BM������
�
UBNCJÏO�TF�QSFTFOUB�VO�DPOTJEFSBCMF�BVNFOUP�EF�MB�QPCMBDJØO�EF����B×PT�Z�NÈT�RVF�
SFHSFTB�BM�QBÓT��.VFTUSB�EF�FMMP�FT�RVF�FOUSF������Z������BVNFOUØ�FM�SFUPSOP�EF�
BEVMUPT�NBZPSFT�FO�������MP�RVF�FO�OÞNFSPT�BCTPMVUPT�SFQSFTFOUB�BMSFEFEPS�EF����
NJM�BEVMUPT�NBZPSFT�	(BSDÓB���(BTQBS�����
��"VO�DVBOEP�OP�TF�QVFEFO�JEFOUJGJDBS�
MBT� DBVTBT� FTQFDÓGJDBT� EFM� SFUPSOP� QPS�NFEJP� EF� FTUJNBDJPOFT� DFOTBMFT� TF� QVFEF�
FODPOUSBS�RVF�MB�SFVOJGJDBDJØO�GBNJMJBS�MPT�QSPCMFNBT�EF�TBMVE�P�MB�GBMUB�EF�FNQMFP�
TPO�BMHVOPT�EF�MPT�NPUJWPT�EF�SFUPSOP�EF�MPT�BEVMUPT�NBZPSFT��

"VORVF�FO�HFOFSBM�MB�QPCMBDJØO�NFYJDBOB�QSFTFOUB�VOB�UFOEFODJB�BM�FOWFKFDJ�
NJFOUP�Z�TF�QSFWÏ�RVF�IBCSÈ�VO�BVNFOUP�EF�BEVMUPT�NBZPSFT�FO�MB�TJHVJFOUF�EÏDBEB�
FT�JNQPSUBOUF�NFODJPOBS�RVF�FTUF�TFDUPS�UBNCJÏO�DSFDF�DPO�MB�QSFTFODJB�EF�NJHSBO�
UFT� EF� SFUPSOP� FO� .ÏYJDP� 	3JPTNFOB� (PO[ÈMF[� ��8POH� ����
�� "VOBEP� B� MP�
BOUFSJPS�MB�BVTFODJB�EF�QPMÓUJDBT�QÞCMJDBT�F�JOTUJUVDJPOFT�GPDBMJ[BEBT�FO�MB�BUFODJØO�EF�
FTUF�UJQP�EF�QPCMBDJØO�BHSBWB�TV�TJUVBDJØO�ZB�EF�QPS�TÓ�QSFDBSJB�QPSRVF�TF�MF�PGSFDFO�
NVZ�QPDBT�QPTJCJMJEBEFT�EF�BDDFTP�B�TFSWJDJPT�EF�TBMVE�WJWJFOEB�Z�FNQMFP��&O�FTUF�
TFOUJEP�FYJTUFO�EJTDSFQBODJBT�FOUSF�MBT�FWJEFODJBT�BQPSUBEBT�QPS�MPT�QPDPT�FTUVEJPT�
RVF� TF�IBO� SFBMJ[BEP� TPCSF� MBT� DPOEJDJPOFT�EF� MPT�NJHSBOUFT�EF� SFUPSOP�FO�FEBE�
BWBO[BEB��1PS�VOB�QBSUF�BMHVOPT�TPTUJFOFO�RVF�MPT�BEVMUPT�NBZPSFT�RVF�UVWJFSPO�
FYQFSJFODJB�NJHSBUPSJB�Z�SFHSFTBO�B�.ÏYJDP�UJFOFO�WFOUBKBT�FDPOØNJDBT�Z�EF�TBMVE�

Ʊ�������.F�SFGJFSP�FO�FTUF�QVOUP�B�MPT�DBTJ�����NJM�NFOPSFT�EF�FEBE�OBDJEPT�FO�&TUBEPT�6OJEPT�RVF�MMFHBSPO�B�
.ÏYJDP�FOUSF������Z������DPO�TV�QBESF�P�NBESF�EF�PSJHFO�NFYJDBOP�	*/&(*�����
���
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SFTQFDUP�B�MB�QPCMBDJØO�FO�MB�NJTNB�FEBE�RVF�OP�IB�TJEP�NJHSBOUF�	8POH�1BMMPOJ���
4PMEP�������3JPTNFOB�FU�BM������
��

5BNCJÏO� (VBMEB� Z� &TUFWB� 	����
� FODVFOUSBO� RVF� MPT� SFUPSOBEPT� EF� FEBE�
BWBO[BEB�UJFOFO�VOB�DPODFQDJØO�EF�CJFOFTUBS�EJTUJOUB�EF�MB�RVF�UVWJFSPO�BOUFT�EF�MB�
FYQFSJFODJB� NJHSBUPSJB� Z� QSJWJMFHJBO� DPOEJDJPOFT� DPNP� MPT� MB[PT� GBNJMJBSFT� Z�
TPDJBMFT�RVF�MPT�BZVEBO�B�UFOFS�NFKPS�DBMJEBE�EF�WJEB�FO�MB�WFKF[��4J�CJFO�MBT�DPOEJDJP�
OFT�NBUFSJBMFT�QVFEFO�TFS�IFUFSPHÏOFBT�MB�NBZPSÓB�SFTBMUBO�MB�JNQPSUBODJB�EF�UFOFS�
SFMBDJPOFT� TPDJBMFT� BM� SFHSFTP� Z� DPOUBS� DPO� BMHÞO� UJQP� EF� QFOTJØO� Z� BDUJWJEBEFT�
SFDSFBUJWBT� DÓWJDBT� P�EF� FNQMFP�QBSB�NBOUFOFSTF� BDUJWPT�� 4JO� FNCBSHP� UBNCJÏO�
FYJTUFO� DPOEJDJPOFT� EF� QSFDBSJFEBE� Z� EFTWFOUBKB� RVF� TF� BDFOUÞBO� DVBOEP� MPT�
NJHSBOUFT� EF� SFUPSOP� QSFTFOUBO� BMHÞO� UJQP� EF� FOGFSNFEBE� EJTDBQBDJEBE� P� CBKB�
DBQUBDJØO�EF� JOHSFTPT�BEFNÈT�EF�RVF�UJFOFO�VOB�NFOPS�DPCFSUVSB�EF�TFHVSJEBE�
TPDJBM�Z�TFSWJDJPT�EF�TBMVE�	3JPTNFOB�FU�BM��������«HVJMB�Z�;JTTJNPQPVMPT�������
(BSDÓB���(BTQBS�����
��

&O� FTUF� TFOUJEP� 6MMNBOO� (PMENBO� Z� .BTTFZ� 	����
� FODVFOUSBO� RVF� MPT�
NJHSBOUFT�EF�SFUPSOP�WBSPOFT�QSFTFOUBO�QFPS�DPOEJDJØO�EF�TBMVE�FO�FOGFSNFEBEFT�
EFM� DPSB[ØO� USBTUPSOPT� QTÓRVJDPT� Z� FNPDJPOBMFT� PCFTJEBE� Z� UBCBRVJTNP� RVF� MB�
QPCMBDJØO�OP�NJHSBOUF��3FGJFSFO�RVF�BVO�DVBOEP�OP�TF�MF�QVFEF�BUSJCVJS�VOB�TPMB�
FYQMJDBDJØO�B�FTUF�IFDIP�FT�QPTJCMF�RVF�FTUÏ�SFMBDJPOBEP�DPO�FM�EF�RVF�MB�FYQFSJFODJB�
NJHSBUPSJB�QSPWPDB�VOB�NBZPS�GSFDVFODJB�EF�FTUPT�QBEFDJNJFOUPT�FOUSF�MPT�NJHSBO�
UFT�QFSP�UBNCJÏO�FYQMJDBO�RVF�FM�EFUFSJPSP�EF�TV�TBMVE�QVFEF�TFS� MB�SB[ØO�EF�TV�
SFUPSOP��&O�UPEP�DBTP�MPT�IBMMB[HPT�EFM�FTUVEJP�TVHJFSFO�RVF�FM�FTUSÏT�BTPDJBEP�B�MB�
WJEB�FO�&TUBEPT�6OJEPT�QVFEF�JODSFNFOUBS�MB�QSPDMJWJEBE�B�QBEFDFS�QTJDPQBUPMPHÓBT�
USBT�FM�SFUPSOP��4JO�FNCBSHP�6MMNBOO�FU�BM��	����
�JEFOUJGJDBO�UBNCJÏO�RVF�FO�MB�
FWBMVBDJØO�RVF�MPT�QSPQJPT�NJHSBOUFT�EF�SFUPSOP�IBDFO�TPCSF�TV�FTUBEP�EF�TBMVE�FTUPT�
QBEFDJNJFOUPT�OP�QBSFDFO�UFOFS�NÈT�JNQPSUBODJB�RVF�PUSPT�BTQFDUPT�RVF�DPOTJEFSBO�
QBSUF�EFM�CJFOFTUBS�DPNP�FM�FTUBUVT�TPDJPFDPOØNJDP�P�MB�TBUJTGBDDJØO�QFSTPOBM�MP�
DVBM�JOEJDBSÓB�RVF�FOUSF�MPT�NJHSBOUFT�QSFWBMFDF�VOB�WBMPSBDJØO�NÈT�BMUB�EF�PUSPT�
BTQFDUPT�EF�TV�WJEB�DPUJEJBOB�FO�FM�SFUPSOP�RVF�TV�QSPQJB�TBMVE��

.PKJDB�	����
�SFGVFS[B�FM�BSHVNFOUP�EF�RVF�MPT�NJHSBOUFT�EF�SFUPSOP�FO�FEBE�
BWBO[BEB�QSFTFOUBO�USBTUPSOPT�FNPDJPOBMFT�Z�QTJDPMØHJDPT�B�SBÓ[�EF�TFQBSBDJPOFT�
GBNJMJBSFT� EFSJWBEBT� EFM� SFHSFTP� P� DVBOEP� FTUF� TF� IBDF� FO� TPMJUBSJP��"VORVF� FO�
BMHVOPT� DBTPT� TF� IBO� DVNQMJEP� TVT� FYQFDUBUJWBT�NBUFSJBMFT� P� FDPOØNJDBT� TJ� TV�
GBNJMJB�TF�RVFEB�FO�&TUBEPT�6OJEPT�MB�EFDJTJØO�EFM�SFUPSOP�OP�TF�FYQFSJNFOUB�DPNP�
VOB�TJUVBDJØO�EF�ÏYJUP�P�TBUJTGBDUPSJB��

"TÓ�MPT�FTUVEJPT�NFODJPOBEPT�QSPWFFO�FWJEFODJB�EJTÓNJM�SFTQFDUP�B�MBT�DPOEJ�
DJPOFT�Z�FYQFSJFODJBT�EFM�SFUPSOP�FO�BEVMUPT�NBZPSFT�QPS� MP�RVF�FO� MB� TJHVJFOUF�
TFDDJØO�TF�QSPGVOEJ[B�DPO�JOGPSNBDJØO�FUOPHSÈGJDB�EF�DBTPT�FTQFDÓGJDPT�QBSB�EJTDVUJS�
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BMHVOPT�EF�FTUPT�IBMMB[HPT�F� JODPSQPSBS�DBUFHPSÓBT�EF�BOÈMJTJT�RVF�DPOUSJCVZBO�B�
FYQMJDBS�BMHVOPT�QSPDFTPT�EF�JOUFHSBDJØO�EF�FTUPT�NJHSBOUFT�EF�SFUPSOP�Z�MBT�QSPCMF�
NÈUJDBT�RVF�FOGSFOUBO���

5HGHV�VRFLDOHV��IDPLOLD�\�DFXPXODFLyQ�GH�GHVYHQWDMDV
�
&O�FTUF�BQBSUBEP�TF�QSFTFOUBO�MPT�DBTPT�EF�NJHSBOUFT�BEVMUPT�NBZPSFT�RVF�SFUPSOB�
SPO�B�TV�MVHBS�EF�PSJHFO�EFTQVÏT�EF�VOB�MBSHB�USBZFDUPSJB�NJHSBUPSJB��"�USBWÏT�EF�
SFEFT�TPDJBMFT�GBNJMJBSFT�Z�HSVQPT�EF�BQPZP�TPSUFBO�MBT�EJGJDVMUBEFT�EJBSJBT�EF�TV�
DPOEJDJØO�QFSP�FTUP�OP�TJFNQSF�FT�TVGJDJFOUF�QBSB�TBUJTGBDFS� MBT�OFDFTJEBEFT�RVF�
UJFOFO�EFSJWBEBT�EF�TV�FTUBEP�EF�TBMVE�P�GBMUB�EF�SFDVSTPT�FDPOØNJDPT��4V�JOUFHSB�
DJØO�TPDJBM�TVFMF�TFS�FGFDUJWB�ZB�RVF�SFDVQFSBO�MB[PT�EF�BNJTUBE�Z�GBNJMJBSFT�RVF�MFT�
QFSNJUFO�TFOUJSTF�BDPHJEPT�EF�OVFWP�QFSP� MBT�FOGFSNFEBEFT�Z� MB�FEBE�BWBO[BEB�
IBDFO�DPNQMJDBEB� MB� JOUFHSBDJØO� MBCPSBM�Z� MB�NÓOJNB�FTUBCJMJEBE�FDPOØNJDB�RVF�
SFRVJFSFO�QBSB�TVCTJTUJS��4V�FTUBUVT�NJHSBUPSJP�JSSFHVMBS�FO�&TUBEPT�6OJEPT�Z�PUSBT�
FYQFSJFODJBT�EF�MB�USBZFDUPSJB�NJHSBUPSJB�IBO�EFKBEP�B�BMHVOBT�QFSTPOBT�FO�VO�FTUBEP�
GÓTJDP�FDPOØNJDP�Z�FNPDJPOBM�JOFTUBCMF��

1BSB� GJOFT� BOBMÓUJDPT� FO� FTUB� TFDDJØO�VUJMJ[P� FM� DPODFQUP�EF� BDVNVMBDJØO�EF�
EFTWFOUBKBT�RVF�TF�SFGJFSF�B�MPT�QSPDFTPT�RVF�TF�DBSBDUFSJ[BO�QPS�QSFTFOUBS�VOB�TFSJF�
EF� FWFOUPT� 	EFTWFOUBKBT
� RVF�IBDFO�NÈT�P�NFOPT� DBQBDFT�EF� FOGSFOUBS� DSJTJT�EF�
EJTUJOUB� ÓOEPMF� B� QFSTPOBT� IPHBSFT� DPNVOJEBEFT� P� TPDJFEBEFT� 	(PO[ÈMF[� EF� MB�
3PDIB�����
�BOUF�VOB�TJUVBDJØO�DPOUJOHFOUF��

-PT�SFDVSTPT�FDPOØNJDPT�TPDJBMFT� MBCPSBMFT�Z�PUSPT�DPO�MPT�RVF�DVFOUBO�MBT�
QFSTPOBT�P�HSVQPT�EPNÏTUJDPT�TF�QVFEFO�JS�EFUFSJPSBOEP�HSBEVBMNFOUF�DPO�DJFSUBT�
DPOEJDJPOFT�BEWFSTBT�RVF�TF�QSFTFOUBO�FO�MBT�USBZFDUPSJBT�QFSTPOBMFT�P�GBNJMJBSFT��4J�
VO�SFDVSTP�TF�EFTHBTUB�FT�DPNÞO�RVF�FWFOUVBMNFOUF�PUSP�UBNCJÏO�MP�IBHB�DPNP�
DPOTFDVFODJB�EF�FTUF�QSPDFTP�EF�EFUFSJPSP�EF�MPT�SFDVSTPT�Z�FTUP�IBDF�RVF�TF�SFEV[DB�
MB�DBQBDJEBE�EF�TPCSFQPOFSTF�B�DSJTJT�P�FWFOUPT�JOFTQFSBEPT�DPNP�FOGFSNFEBEFT�
QÏSEJEB�EFM�FNQMFP�BDDJEFOUFT�FUD��-BT�EFTWFOUBKBT�FOUPODFT�QVFEFO�QSFTFOUBSTF�
EF�NÞMUJQMFT�GPSNBT�F�iJNQJEF<O>�B�RVJFOFT�MB�TVGSFO�IPNCSFT�Z�NVKFSFT�BMDBO[BS�
PQPSUVOJEBEFT� HFOVJOBT�QBSB� HP[BS�VOB�WJEB� DPO�NFOPT� SJFTHPT�NÈT� MJCFSUBE�Z�
NBZPSFT�TBUJTGBDDJPOFTw�	(PO[ÈMF[�EF�MB�3PDIB������Q����
��

"�DPOUJOVBDJØO�B�USBWÏT�EF�EPT�DBTPT�TF�FKFNQMJGJDB�EF�NBOFSB�NÈT�DMBSB�MB�
BQMJDBDJØO�EFM�DPODFQUP�EF�BDVNVMBDJØO�EF�EFTWFOUBKBT�Z�MBT�DPOEJDJPOFT�FO�RVF�MPT�
NJHSBOUFT�EF�SFUPSOP�BEVMUPT�NBZPSFT�SFHSFTBO�B�TVT�MVHBSFT�EF�PSJHFO���
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#FMÏO�Z�6SJ�TPO�IFSNBOBT�TF�MMFWBO�EF�EJGFSFODJB�UBO�TPMP�VO�B×P�EF�FEBE�UJFOFO����Z�
���B×PT�SFTQFDUJWBNFOUF�Z�WJWJFSPO����Z����B×PT�FO�&TUBEPT�6OJEPT��"M�NPSJS�TVT�
QBESFT�DVBOEP�FMMBT�UFOÓBO�BMSFEFEPS�EF�DVBSFOUB�B×PT�EFDJEJFSPO�WJBKBS�BM�OPSUF�
QBSB�USBCBKBS�Z�DPOTFHVJS�VOB�NFKPS�DBMJEBE�EF�WJEB�OJOHVOB�EF�MBT�EPT�WPMWJØ�B�
.ÏYJDP�FO�UPEP�FTF�UJFNQP�QFSP�TJFNQSF�DPOTFSWBSPO�MB�JEFB�EF�SFHSFTBS��6SJ�FTUVWP�
DBTBEB�FO�.ÏYJDP�QFSP�TV�NBUSJNPOJP�GSBDBTØ�Z�OP�UVWP�IJKPT�#FMÏO�OVODB�TF�DBTØ�Z�
UBNQPDP�MPT�UVWP��

-B�FEBE�Z�FM�DJDMP�EF�WJEB�UBOUP�FO�MB�NJHSBDJØO�DPNP�FO�FM�SFUPSOP�QVFEFO�
NBSDBS�VOB�EJGFSFODJB�FO�MB�FYQFSJFODJB�NJHSBUPSJB��1BSB�VO�NJHSBOUF�SFQSFTFOUB�VOB�
EFTWFOUBKB�MMFHBS�BM�MVHBS�EF�EFTUJOP�B�VOB�FEBE�FO�RVF�MF�RVFEB�QPDP�UJFNQP�EF�WJEB�
QSPEVDUJWB� DPOEJDJØO� RVF� QVFEF�NFSNBS� TVT� PCKFUJWPT� EF� DSFBS� VO� QBUSJNPOJP�
NBUFSJBM�Z�FDPOØNJDP��&O�FM�QSPDFTP�EF�SFUPSOP�FT�NVDIP�NÈT�DPNQMJDBEP�QBSB�MPT�
NJHSBOUFT�BEVMUPT�NBZPSFT�JODPSQPSBSTF�B�VO�FNQMFP�ZB�RVF�FYJTUF�VOB�HFOFSBMJ[BEB�
EJTDSJNJOBDJØO�MBCPSBM�IBDJB�MB�QPCMBDJØO�FO�FTUBT�FEBEFT�	3JPTNFOB�FU�BM������
��

$POPDÓ�B�MBT�IFSNBOBT�NJFOUSBT�SFBMJ[BCBO�VO�USÈNJUF�QBSB�PCUFOFS�VO�BQPZP�
HVCFSOBNFOUBM�FO�FTQFDJF�QPS�FM�'POEP�EF�"QPZP�B�.JHSBOUFT� 	'".
�QSPHSBNB�
EJSJHJEP�B�NJHSBOUFT�EF�SFUPSOP�RVF�FT�IBTUB�BIPSB�FM�ÞOJDP�GPDBMJ[BEP�FO�MB�BUFODJØO�
EF�DJFSUBT�OFDFTJEBEFT�EF�FTUB�QPCMBDJØO�QFSP�RVF�IB�RVFEBEP�BNQMJBNFOUF�SFCBTB�
EP�FO�TV�BMDBODF�Z�DPCFSUVSB�	(BSDÓB���%FM�7BMMF�����
��

%VSBOUF�TV�FTUBODJB�FO�&TUBEPT�6OJEPT�USBCBKBSPO�FO�EJWFSTPT�PGJDJPT�EFTEF�MB�
QJ[DB�FO�FM�DBNQP�IBTUB�FO�GÈCSJDBT�Z�DVJEBOEP�BEVMUPT�NBZPSFT��4JFNQSF�WJWJFSPO�
KVOUBT�Z�TF�EFTQMB[BSPO�QPS�WBSJPT�MVHBSFT�EFM�FTUBEP�EF�$BMJGPSOJB��-MFHBSPO�TPMBT�B�
&TUBEPT�6OJEPT�� UFOÓBO�BMHVOPT� GBNJMJBSFT�FO�FTF�QBÓT�QFSP�SBEJDBCBO� MFKPT�EF� MB�
DJVEBE�EPOEF�FMMBT�WJWÓBO�Z�OP�MFT�HVTUBCB�MB�JEFB�EF�WJWJS�DPO�GBNJMJBSFT��5SBUBSPO�EF�
SFHVMBSJ[BS� TV� FTUBUVT�NJHSBUPSJP�QFSP�OP� MP� DPOTJHVJFSPO�#FMÏO� USBCBKØ� DPO�VO�
OÞNFSP�EF�TFHVSJEBE�TPDJBM�GBMTP�P�QSFTUBEP��

$VFOUBO� RVF� MBT� EPT� FOGFSNBSPO� EF� EJBCFUFT�� MB� FEBE� Z� MB� FOGFSNFEBE� MFT�
JNQFEÓBO�USBCBKBS�ZB�RVF�DPNFO[BSPO�B�QFSEFS�MB�WJTUB��4JO�FNCBSHP�MBT�EFVEBT�OP�
DPOPDÓBO�EF�FOGFSNFEBEFT�Z�DBEB�NFT�TF�MFT�EJGJDVMUBCB�NÈT�QBHBS�MB�SFOUB�Z�MPT�
EFNÈT�HBTUPT�DPSSJFOUFT�B�QFTBS�EF�RVF�FO�&TUBEPT�6OJEPT�DPOUBCBO�DPO�BQPZPT�
HVCFSOBNFOUBMFT� QPS� TFS� QFSTPOBT� NBZPSFT� EF� FEBE�� 4JO� FNCBSHP� MB� BUFODJØO�
NÏEJDB�RVF�SFDJCJFSPO�FO�PDBTJPOFT�MFT�QBSFDJØ�JOBEFDVBEB�F�JODMVTP�QFSKVEJDJBM�QBSB�
TV�FTUBEP�EF�TBMVE���

-B�JNQPTJCJMJEBE�EF�USBCBKBS�Z�MB�FOGFSNFEBE�IJ[P�RVF�EFDJEJFSBO�SFHSFTBS�B�TV�
QVFCMP��5JFNQP�EFTQVÏT�EF�DPOPDFSMBT�MBT�WJTJUÏ�FO�TV�DBTB�FO�VOB�QFRVF×B�MPDBMJEBE�
EFM�NVOJDJQJP�EF�4BO�(BCSJFM�Z�DPOTUBUÏ�MB�BVTFODJB�EF�USBOTQPSUF�QÞCMJDP�Z�EF�WÓBT�EF�
DPNVOJDBDJØO�FOUSF�FTUB�DPNVOJEBE�Z�MB�DBCFDFSB�NVOJDJQBM��.F�DPNFOUBSPO�RVF�
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TPMP�QPEÓBO�JS�B�4BO�(BCSJFM�TJ�BMHÞO�WFDJOP�P�GBNJMJBS�MBT�USBTMBEBCB�FO�WFIÓDVMP�ZB�
RVF�QBSB�FMMBT�SFTVMUBCB�QSÈDUJDBNFOUF�JNQPTJCMF�USBTMBEBSTF�QPS�DVFOUB�QSPQJB��

&O������SFHSFTBSPO�B�MB�EFTUSVJEB�Z�BCBOEPOBEB�DBTB�EF�TVT�QBESFT�FO�FM�QVFCMP��
BM�WPMWFS�TF�EJFSPO�DVFOUB�EF�RVF�MB�WJWJFOEB�IBCÓB�TJEP�BTBMUBEB�Z�TF�IBCÓBO�MMFWBEP�
QSÈDUJDBNFOUF�UPEP�MP�RVF�IBCÓB�FO�TV�JOUFSJPS��.JFOUSBT�IBDÓBO�BSSFHMPT�QBSB�QPEFS�
IBCJUBSMB�FTUVWJFSPO�WJWJFOEP�DPO�VO�GBNJMJBS��

&M�IFDIP�EF�SFUPSOBS�B�TV�MVHBS�EF�OBDJNJFOUP�Z�MB�TPDJBMJ[BDJØO�IB�TJEP�QBSB�FMMBT�
VO�GBDUPS�EF�BQPZP�FO�TV�JOUFHSBDJØO�TPDJBM��$POPDFO�MBT�OPSNBT�Z�MPT�WBMPSFT�RVF�
QSFEPNJOBO�FO�FM�MVHBS�BTÓ�DPNP�MBT�EJOÈNJDBT�TPDJBMFT�FOUSF�MPT�IBCJUBOUFT�B�QFTBS�
EF�IBCFS�FTUBEP�BVTFOUFT�UBOUP�UJFNQP��

4JO�IJKPT�OJ�QBSFKB�OJ�QPEFS�USBCBKBS�MBT�IFSNBOBT�TF�NBOUJFOFO�HSBDJBT�B�MB�
BZVEB� EF� MB� GBNJMJB� FYUFOTB� FO� QBSUJDVMBS� EF� TPCSJOPT� DPOPDJEPT� Z� WFDJOPT� EFM�
QVFCMP�RVF�MFT�IBDFO�MMFHBS�EJOFSP�QBSB�FM�QBHP�EF�TFSWJDJPT�P�MFT�EBO�BMJNFOUPT�QFSP�
FTUB�BZVEB�OP�TJFNQSF�FT�QPTJCMF��-B�QÏSEJEB�EF�WÓODVMPT�GBNJMJBSFT�FO�FM�MVHBS�EF�
PSJHFO�FTUÈ�BTPDJBEB�B�VOB�TJUVBDJØO�EF�EFTWFOUBKB�ZB�RVF�OP�DVFOUBO�DPO�SFEFT�EF�
BQPZP�DPOTUBOUFT�MP�RVF�MFT�QSPEVDF�JOFTUBCJMJEBE�Z�SJFTHP�FO�TV�FOUPSOP��

&TUPT�DBTPT�DPJODJEFO�DPO�MP�RVF�(BSDÓB�Z�(BTQBS�	����
�FODVFOUSBO�TPCSF�MBT�
NVKFSFT�FO�SFUPSOP�RVF�QSFTFOUBO�EFTWFOUBKBT�FO�DVBOUP�BM�BDDFTP�B�TFSWJDJPT�EF�
TBMVE�QFOTJØO�F�JOHSFTPT�

"�QFTBS�EF�IBCFS�USBCBKBEP�NÈT�EF�WFJOUF�B×PT�FO�&TUBEPT�6OJEPT�FM�FTUBUVT�
JSSFHVMBS�EF�MBT�IFSNBOBT�FO�BRVFM�QBÓT�OP�MFT�QFSNJUJØ�QFEJS�VOB�QFOTJØO�QBSB�QBTBS�
TV�WFKF[�Z�BUFOEFS�TV�FOGFSNFEBE��4J�CJFO�SFDJCFO�BQPZP�HVCFSOBNFOUBM�FO�.ÏYJDP�
QPS�TFS�BEVMUPT�NBZPSFT��B�USBWÏT�EFM�QSPHSBNB����Z�NÈT�RVF�MFT�PUPSHB�VO�QPDP�
NÈT�EF�NJM�QFTPT�CJNFTUSBMFT��FTUF�JOHSFTP�OP�FT�TVGJDJFOUF�QBSB�DVCSJS�MPT�HBTUPT�Z�
TBUJTGBDFS�TVT�OFDFTJEBEFT�EJBSJBT��

&TUBT�IFSNBOBT�QSFTFOUBO�MBT�TJHVJFOUFT�EFTWFOUBKBT�RVF�EF�NBOFSB�BDVNVMBEB�
QSPWPDBO�RVF�UFOHBO�QPDB�DBQBDJEBE�EF�SFTQVFTUB�BOUF�FWFOUVBMJEBEFT�FDPOØNJDBT�Z�
EF�TBMVE�
t� �1BEFDJNJFOUP�EF�VOB�FOGFSNFEBE�DSØOJDP�EFHFOFSBUJWB�	EJBCFUFT
�RVF�MFT�IB���

QSPWPDBEP�MB�QÏSEJEB�EF�MB�WJTUB�
t� �*NQPTJCJMJEBE�EF�USBCBKBS�EFCJEP�BM�BWBO[BEP�FTUBEP�EF�TV�FOGFSNFEBE�Z�B�TV�

FEBE�MP�RVF�SFQFSDVUF�FO�TV�OJWFM�EF�JOHSFTPT�Z�SFDVSTPT�FDPOØNJDPT��
t� �1PDBT�SFEFT�EF�BQPZP�QVFT�ZB�OP�FYJTUF�TV�GBNJMJB�OVDMFBS�OJ�UVWJFSPO�GBNJMJB�

QSPQJB��
t���.BMB�DBMJEBE�EF�TV�WJWJFOEB��
t���*NQPTJCJMJEBE�EF�USBTMBEBSTF�QPS�DVFOUB�QSPQJB�B�PUSPT�MVHBSFT�GVFSB�EF�TV�MVHBS�

EF�SFTJEFODJB�QPS�FKFNQMP�B�MB�DBCFDFSB�NVOJDJQBM�QBSB�PCUFOFS�TFSWJDJPT�EF�
TBMVE�P�TFS�BUFOEJEBT�QPS�QSPHSBNBT�TPDJBMFT��
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4PCSF�VOB�EF�MBT�QSJODJQBMFT�BSUFSJBT�WJBMFT�EF�(VBEBMBKBSB�MB�BWFOJEB�"MDBMEF�EPOEF�
FM�SVJEP�FM�USÈOTJUP�Z�FM�NPWJNJFOUP�EF�QFSTPOBT�FT�QBUFOUF�UPEPT�MPT�EÓBT�FTUÈ�FM�
QFRVF×P�Z�IVNJMEF�UBMMFS�NFDÈOJDP�EF�"OESÏT��1BTB�DBTJ�JOBEWFSUJEP�ZB�RVF�TPMP�FT�
VO�QFEB[P�EF�DPDIFSB�BM�CPSEF�EF�MB�CBORVFUB��)BZ�VO�BVUP�BUSBWFTBEP�FO�NFEJP�EFM�
MVHBS� RVF� PDVQB� QSÈDUJDBNFOUF� UPEP� FM� FTQBDJP� EFM� SFDJOUP��"OESÏT�NF� JOWJUB� B�
TFOUBSNF�B�VO�MBEP�EFM�BVUP�NF�BDFSDB�VO�CBODP�Z�ÏM�UPNB�PUSP�BTÓ�NF�DPNJFO[B�B�
OBSSBS�TV�IJTUPSJB��

"OESÏT�FSB�NVZ�KPWFO�DVBOEP�TF�GVF�B�&TUBEPT�6OJEPT�UFOÓB�WFJOUF�B×PT��-P�
DPOWFODJFSPO�EF�RVF�UFOÓB�UBMFOUP�QBSB�FM� GVUCPM�Z�BMMÈ� UFOESÓB�PQPSUVOJEBEFT�EF�
KVHBS�DPNP�QSPGFTJPOBM��$PSSÓB�FM�B×P�EF�������$PNP�"OESÏT�UFOÓB�HBOBT�EF�DPOPDFS�
EJDIP�QBÓT�Z�USBCBKBS�BMMÈ�QBSB�HBOBS�EJOFSP�DPO�FM�DVBM�QPOFS�VOB�GBSNBDJB�OP�EVEP�
FO�FNCBSDBSTF�FO�MB�BWFOUVSB��-VFHP�EF����B×PT�SFHSFTØ�B�TV�DJVEBE�OBUBM�ZB�DPO����
B×PT�EF�FEBE��

-P�EFM�GVUCPM�MF�EVSØ�QPDP�QFSP�"OESÏT�FODPOUSØ�USBCBKP�QSPOUP�DPNP�PCSFSP�
FO�GÈCSJDBT�EF�MÈNQBSBT�P�EF�NFDÈOJDP�EF�DBNJPOFT�EF�CBTVSB�EPOEF�BQSFOEJØ�FM�
PGJDJP�RVF�IPZ�MF�BZVEB�B�TPCSFWJWJS��:B�IBCÓB�PCUFOJEP�MB�SFTJEFODJB�MFHBM�FO�&TUBEPT�
6OJEPT�QFSP�FOUPODFT�GVF�DVBOEP�UVWP�iFM�QSPCMFNBw�DPNP�ÏM�MP�MMBNB��6O�EÓB�WBSJPT�
BHFOUFT�EF�MB�QPMJDÓB�JSSVNQJFSPO�FO�TV�DBTB�TJO�PSEFO�EF�DBUFP��MF�QSFHVOUBCBO�TJ�BIÓ�
IBCÓB�ESPHB�Z�RVJÏOFT�FSBO�MPT�WFOEFEPSFT��"OESÏT�IBCÓB�WJTUP�BMHVOBT�DBKBT�Z�CPMTBT�
FYUSB×BT�FO�MB�DBTB�RVF�DPNQBSUÓB�DPO�PUSPT�GBNJMJBSFT�QFSP�TF�MJNJUBCB�B�QBTBS�EF�
MBSHP�OVODB�QSFHVOUØ�OJ�TF�FOUFSØ�EF�OBEB��$VBOEP�MPT�BHFOUFT�MF�JORVJSJFSPO�TJ�ÏM�
FTUBCB�JOWPMVDSBEP�DPO�TV�DPSUBEP�Z�EFGJDJFOUF�JOHMÏT�FYQSFTØ�RVF�TÓ�IBCÓB�WJTUP�
DBKBT�FO�MB�DBTB�QFSP�OP�TBCÓB�NÈT��&TUB�EFDMBSBDJØO�GVF�TVGJDJFOUF�QBSB�RVF�"OESÏT�
QBTBSB�PDIP�B×PT�EF�TV�WJEB�FO�VOB�DÈSDFM�EF�-PT�«OHFMFT�JODSJNJOBEP�QPS�USÈGJDP�EF�
ESPHBT�Z�EFTQVÏT�GVFSB�EFQPSUBEP�B�.ÏYJDP��

%F�BDVFSEP�DPO�TV�UFTUJNPOJP�FM�QSPDFTP�FTUVWP�QMBHBEP�EF�JODPOTJTUFODJBT�F�
JOKVTUJDJBT�IBDJB�ÏM��-F�RVJUBSPO�TV�SFTJEFODJB�Z�FM�EFSFDIP�RVF�ZB�MF�DPSSFTQPOEÓB�B�
SFDJCJS�VOB�QFOTJØO�QPS�B×PT�USBCBKBEPT�Z�BEFNÈT�TVGSJØ�MB�TFQBSBDJØO�EF�TV�FTQPTB�
DVBOEP�MP�TFOUFODJBSPO��&TUF�QBS�EF�IFDIPT�QBSFDFO�IBCFS�BGFDUBEP�QPS�BMHÞO�UJFNQP�
FM�QSPDFTP�EF�JOUFHSBDJØO�EF�"OESÏT�TPCSF�UPEP�FO�MP�SFMBUJWP�B�TV�SFMBDJØO�GBNJMJBS�Z�
FM�SFUJSP�EF�TV�FTUBUVT�EF�SFTJEFOUF�MFHBM�FO�&TUBEPT�6OJEPT�RVF�MF�JNQJEJØ�UFOFS�VOB�
KVCJMBDJØO�QPS�TV�USBZFDUPSJB�MBCPSBM��"M�OP�DPOUBS�DPO�JOHSFTPT�QBSB�ÏM�GVF�DPNQMJDB�
EP�DPNFO[BS�DPO�VO�FNQMFP�FTUBCMF��"VO�BIPSB�MB�FTUBCJMJEBE�FDPOØNJDB�EF�"OESÏT�
FT�WBSJBCMF�Z�OP�MF�EFKB�NBSHFO�QBSB�FWFOUVBMJEBEFT�DPNP�FOGFSNFEBEFT�FNFSHFO�
DJBT�P�HBTUPT�FYUSBT��

1FTF�B�UPEP�TF�TJFOUF�DPOUFOUP�Z�TBUJTGFDIP�EF�MP�RVF�MPHSØ�B�QBSUJS�EF�TV�USBCBKP�
EVSP�FO�&TUBEPT�6OJEPT��MF�NBOEBCB�EJOFSP�B�TV�NBNÈ�IJ[P�VOB�DBTB�EPOEF�BIPSB�
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WJWFO�TVT�IJKPT�Z�TV�FYFTQPTB�Z�BQSFOEJØ�FM�PGJDJP�EF�NFDÈOJDP��&TUP�TJNCØMJDBNFOUF�
SFQSFTFOUB�VO�ÏYJUP�FO�TV�USBZFDUPSJB�NJHSBUPSJB�RVF�TF�FYQSFTB�FO�MB�DPOTFDVDJØO�EF�
VO�PCKFUJWP�FDPOØNJDP�Z�QBUSJNPOJBM��TJO�FNCBSHP�OP�SFQSFTFOUB�VOB�WFOUBKB�SFBM�FO�
FM�SFUPSOP�QPSRVF�OP�UJFOF�FTF�CJFO�QBUSJNPOJBM��

&O�FTUF�QVOUP�FT�ÞUJM�SFUPNBS�FM�QMBOUFBNJFOUP�EF�6MMNBO�FU�BM��	����
�TPCSF�MB�
QSPQFOTJØO� RVF� QSFTFOUBO� MPT� NJHSBOUFT� EF� SFUPSOP� WBSPOFT� SFTQFDUP� B� TVGSJS�
QBEFDJNJFOUPT�QTJDPMØHJDPT�EFSJWBEPT�EF�TV�FYQFSJFODJB�EF�WJEB�FO�&TUBEPT�6OJEPT��
"�"OESÏT�FM�IFDIP�EF�IBCFS�FTUBEP�FO�QSJTJØO�TFS�EFQPSUBEP�QFSEFS�TV�SFTJEFODJB�
MFHBM�FO�FTF�QBÓT�Z�TV�TFQBSBDJØO�DPOZVHBM�MP�IBO�BGFDUBEP�EF�NBOFSB�JNQPSUBOUF�FO�FM�
QSPDFTP�EF�JOUFHSBDJØO�B�TV�MVHBS�EF�PSJHFO��TJO�FNCBSHP�B�QFTBS�EF�FMMP�EF�BDVFSEP�
DPO�FM�BSHVNFOUP�EF�6MMNBO�FU�BM��	����
�IBDF�VOB�WBMPSBDJØO�QPTJUJWB�EF�TV�FYQF�
SJFODJB�NJHSBUPSJB�QPSRVF� DPOTFHVJØ�EBS� FTUVEJP�Z�QBUSJNPOJP�B� TV� GBNJMJB� BVO�
DVBOEP�ÏM�FO�FTUPT�NPNFOUPT�USBT�FM�SFUPSOP�OP�DVFOUF�DPO�SFDVSTPT�TVGJDJFOUFT�QBSB�
TÓ�NJTNP���

&M�DJDMP�EF�WJEB�Z�GBNJMJBS�EF�"OESÏT�TF�SFMBDJPOB�DPO�VOB�FUBQB�FO�RVF�FM�SFUPSOP�
BM�MVHBS�EF�PSJHFO�MF�EB�VO�TFOUJEP�EF�USBORVJMJEBE�Z�TPTJFHP�TF�B×PSB�FM�MVHBS�EF�
PSJHFO�QPS�DPODFEFSMF�FTB�JEFB�EF�EFTDBOTP�FO�MB�FUBQB�GJOBM�EF�MB�WJEB�	&TQJOPTB�
����
��²M�NJTNP�NFODJPOB�RVF�WBMPSB�FTUBS�FO�(VBEBMBKBSB�QPSRVF�QVFEF�EJTGSVUBS�B�
TVT�IFSNBOPT�Z�IFSNBOBT�TBMJS�B�QBTFBS�P�DPNFS�DPO�BNJTUBEFT�MP�DVBM�OP�IBDÓB�DPO�
GSFDVFODJB�FO�&TUBEPT�6OJEPT��

$VBOEP�MMFHØ�B�(VBEBMBKBSB�FTUVWP�WJWJFOEP�FO�MB�DBTB�RVF�FSB�EF�TV�NBESF�
DPOTFSWØ�MB[PT�GBNJMJBSFT�DPO�TVT�IFSNBOPT�Z�TVT�BNJHPT�RVF�B�TV�SFHSFTP�MF�QFSNJ�
UJFSPO�DPOTFHVJS�USBCBKP�Z�UFOFS�VO�FTQBDJP�QSPQJP�QBSB�WJWJS�Z�USBCBKBS��6OB�GBNJMJB�B�
MB�RVF�SFDJCÓB�EF�WJTJUB�FO�&TUBEPT�6OJEPT�BIPSB�MF�QSFTUB�MB�DBTB�EPOEF�WJWF�Z�RVF�
BEBQUØ�DPNP�UBMMFS�NFDÈOJDP��&O�FTUF�QVOUP�TF�PCTFSWB�VOB�TJUVBDJØO�EF�SFDJQSPDJ�
EBE�TPDJBM�RVF�TF�SFGJFSF�B�MPT�JOUFSDBNCJPT�FOUSF�QFSTPOBT�FO�EJTUJOUPT�NPNFOUPT�Z�
NPUJWBEPT�QPS�WBSJBT�SB[POFT�QFSP�RVF�BZVEBO�B�SFQSPEVDJS�MB[PT�EF�TPMJEBSJEBE�Z�
BQPZP�FO�VO�DÓSDVMP�TPDJBM�P� GBNJMJBS�DVBOEP�BMHVOP�EF�TVT� JOUFHSBOUFT�FOGSFOUB�
TJUVBDJPOFT�DPOUJOHFOUFT�P�EF�FNFSHFODJB�	(PO[ÈMF[�����
��&TUB�SFDJQSPDJEBE�TF�
QVFEF�DPOTJEFSBS�DPNP�VO�FMFNFOUP�EF�JOUFHSBDJØO��

&M� IFDIP� EF� IBCFS� OBDJEP� FO� (VBEBMBKBSB� Z� UFOFS� BÞO� MB[PT� BGFDUJWPT� DPO�
EJTUJOUBT�QFSTPOBT�MF�IBO�BZVEBEP�B�FTUBCMFDFSTF�EF�OVFWP��5JFOF�WBSJPT�IFSNBOPT�
RVF�WJWFO�FO�MB�NJTNB�DJVEBE�BEFNÈT�EF�IJKPT�F�IJKBT��

"VORVF�"OESÏT�OP�QBEFDF�OJOHVOB�FOGFSNFEBE�DSØOJDB��BM�NFOPT�FTP�DSFF��
UBNQPDP�UJFOF�BUFODJØO�NÏEJDB�QFSJØEJDB�OJ�TFHVSJEBE�TPDJBM��-P�RVF�HBOB�FO�TV�
NPEFTUP�UBMMFS�MP�VTB�QBSB�NBOUFOFSTF�ZB�RVF�MF�QSFTUBO�MB�DBTB�EPOEF�WJWF��-F�IBO�
EJDIP�EFM�QSPHSBNB�EF����Z�NÈT�QFSP�OP�TBCF�EØOEF�TPMJDJUBSMP�Z�MF�SFQSFTFOUB�QFSEFS�
VO�EÓB�EF�USBCBKP�JS�B�QSFHVOUBS��
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&O�FM�DBTP�EF�"OESÏT�TF�QSFTFOUB�MB�TJHVJFOUF�BDVNVMBDJØO�EF�EFTWFOUBKBT�
t���'BMUB�EF�QBUSJNPOJP�QSPQJP�FO�QBSUJDVMBS�EF�VOB�DBTB�EPOEF�WJWJS��
t� �*OHSFTPT�FDPOØNJDPT�RVF�SFTVMUBSÓBO�JOTVGJDJFOUFT�QBSB�VOB�FWFOUVBM�FOGFSNF�

EBE�P�FNFSHFODJB��
t���&YQFSJFODJB�EF�VO�USBUP�MFHBM�JOKVTUP�FO�&TUBEPT�6OJEPT�RVF�OP�MF�IB�QFSNJUJEP�

SFDJCJS�MB�QFOTJØO�RVF�MF�DPSSFTQPOEF�QPS�TV�USBZFDUPSJB�MBCPSBM�FO�FTF�QBÓT��
t���&YQFSJFODJB�EF�TFQBSBDJØO�DPOZVHBM�BOUFT�EFM�SFUPSOP��

"�QBSUJS�EF�FTUBT�FYQFSJFODJBT�TF�QVFEFO�PCTFSWBS�BMHVOPT�GBDUPSFT�RVF�DPOUSJ�
CVZFO�B�MB�JOUFHSBDJØO�MBCPSBM�Z�TPDJBM�EF�MPT�NJHSBOUFT�EF�SFUPSOP�Z�PUSPT�RVF�MFT�
PCTUBDVMJ[BO�MB�WJEB�USBT�FM�SFHSFTP��&O�MB�TJHVJFOUF�TFDDJØO�TF�QSFTFOUB�VOB�EJTDVTJØO�
TPCSF�FTUPT�DBTPT�FO�SFMBDJØO�DPO�MB�MJUFSBUVSB�SFWJTBEB�QBSB�SFTBMUBS�MBT�WBSJBDJPOFT�P�
DPJODJEFODJBT�RVF�FYJTUFO�FOUSF�MB�FWJEFODJB�FNQÓSJDB�EF�MPT�NJHSBOUFT�EF�SFUPSOP�
RVF�TPO�BEVMUPT�NBZPSFT��

'LVFXVLyQ
�
4F�QVFEF�QFOTBS�RVF�MBT�EFTWFOUBKBT�EF�MPT�DBTPT�FYQVFTUPT�FTUÈO�QPDP�BTPDJBEBT�B�MB�
FYQFSJFODJB�NJHSBUPSJB� ZB� RVF� FM� EFUFSJPSP� FO� MB� TBMVE� MB� GBMUB� EF� JOHSFTPT� P� EF�
QBUSJNPOJP�FT�VOB�DPOEJDJØO�HFOFSBM�EFM�HSVFTP�EF�MB�QPCMBDJØO�NFYJDBOB�FO�FEBE�
BWBO[BEB��4JO�FNCBSHP� FTUB�EJTDVTJØO�TF�QSPQPOF�EJTUJOHVJS� MBT�EFTWFOUBKBT�RVF�
QVFEFO� MJHBSTF� B� MB� FYQFSJFODJB�NJHSBUPSJB� Z� TF� FYQFSJNFOUBO� USBT� FM� SFUPSOP� B�
.ÏYJDP�

6OB� WBSJFEBE� EF� FTUVEJPT� 	7JSVFMM� 'VFOUFT�.JSBOEB� ��"CEVMSBIJN� ������
7JSVFMM�'VFOUFT�����
�IBO�QSPGVOEJ[BEP�FO�MB�JOGMVFODJB�RVF�FKFSDFO�DJFSUBT�DPOEJ�
DJPOFT�FTUSVDUVSBMFT�FO�&TUBEPT�6OJEPT�B�MBT�DVBMFT�MPT�JONJHSBOUFTƲ�FTUÈO�FYQVFTUPT�
Z�BGFDUBO�MB�DBMJEBE�EF�TV�TBMVE�GÓTJDB�Z�FNPDJPOBM��&OUSF�FTUBT�DPOEJDJPOFT�TF�NFODJP�
OBO�FM�FTUSÏT�BTPDJBEP�BM�SBDJTNP�MB�TFHSFHBDJØO�FTQBDJBM�MB�GBMUB�EF�BDDFTP�B�TFSWJDJPT�
EF�TBMVE�MPT�GBDUPSFT�BNCJFOUBMFT�Z�EF�SJFTHP�FUD��"�QBSUJS�EF�FTUBT�JOWFTUJHBDJPOFT�TF�
FTUBCMFDF�VO�WÓODVMP�FOUSF�FTUF�UJQP�EF�TJUVBDJPOFT�RVF�TF�WJWFO�FO�MB�FYQFSJFODJB�
NJHSBUPSJB�Z�FM�EFUFSJPSP�EF�MB�TBMVE�EF�MPT�JONJHSBOUFT���

"OUFSJPSNFOUF�TF�NFODJPOØ�RVF�UBNCJÏO�6MMNBOO�FU�BM��	����
�FODVFOUSBO�RVF�
BMHVOBT� FOGFSNFEBEFT� RVF� TF� QSFTFOUBO� FO� MPT�NJHSBOUFT� EF� SFUPSOP� TF� QVFEFO�
SFMBDJPOBS�DPO�FM�FTUSÏT�RVF�QSPWPDB�FM�SJUNP�EF�USBCBKP�Z�EF�WJEB�RVF�MMFWBSPO�FO�
&TUBEPT�6OJEPT��-P�RVF�FT�JNQPSUBOUF�EFTUBDBS�EF�FTUBT�QSPQVFTUBT�FT�RVF�TF�WJTJCJMJ�
[BO�VOB�TFSJF�EF�DPOEJDJPOFT�FTUSVDUVSBMFT�QSFTFOUFT�FO�EJDIP�QBÓT�Z�RVF�JOUFSWJFOFO�
DPNP� GBDUPSFT� OFHBUJWPT� FO� MB� TBMVE� EF� MPT� JONJHSBOUFT�� &TUB� QSFNJTB� QFSNJUF�

Ʋ������&TUPT�FTUVEJPT�BOBMJ[BO�B�WBSJPT�DPMFDUJWPT�EF�JONJHSBOUFT�FO�&TUBEPT�6OJEPT�FOUSF�FMMPT�MPT�NFYJDBOPT��
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SFGMFYJPOBS�RVF�FYJTUF�SFMBDJØO�FOUSF� MBT�BGFDUBDJPOFT�GÓTJDBT�Z�FNPDJPOBMFT�EF� MPT�
NJHSBOUFT�EF� SFUPSOP�Z� TV�FYQFSJFODJB�NJHSBUPSJB�QPS� MP�RVF�QPESÓB� TFS� GBDUJCMF�
PCTFSWBS�MB�EJGFSFODJB�FOUSF�MPT�QSPDFTPT�EF�FOGFSNFEBE�EF�MPT�NJHSBOUFT�EF�SFUPSOP�
PSJHJOBEPT�B�SBÓ[�EF�MB�NJHSBDJØO�Z�MPT�EF�MB�QPCMBDJØO�OP�NJHSBOUF��

&T� JNQPSUBOUF� EFTUBDBS� RVF� VO� BQPSUF� RVF� IBDFO� MPT� UFTUJNPOJPT� EF� FTUPT�
NJHSBOUFT�FT�WJTJCJMJ[BS� MBT�QSPCMFNÈUJDBT�FTQFDÓGJDBT�EF�MB� JOUFHSBDJØO�EF�BEVMUPT�
NBZPSFT�FO�SFUPSOP�QVFT�TF�DVFTUJPOB�MB�JEFB�EF�RVF�UPEPT�MPT�NJHSBOUFT�FO�FEBE�
BWBO[BEB�TPO�IFUFSPHÏOFPT��RVF�SFHSFTBO�EFTQVÏT�EF�VOB�FYQFSJFODJB�NJHSBUPSJB�
FYJUPTB�TJO�QSPCMFNBT�EF�TBMVE�Z�RVF�TV�SFUPSOP�FTUÈ�FYFOUP�EF�DPOUSBEJDDJPOFT�Z�
EJGJDVMUBEFT�GBNJMJBSFT�Z�TPDJBMFT��

&M�EFUFSJPSP�FO�MB�TBMVE�EF�MBT�IFSNBOBT�TF�HFOFSØ�Z�BHSBWØ�NJFOUSBT�FTUVWJFSPO�
FO�&TUBEPT�6OJEPT�FMMBT�QFSDJCFO�RVF�IVCP�QSPDFEJNJFOUPT�Z�TFSWJDJPT�NÏEJDPT�RVF�
FNQFPSBSPO�TV�TJUVBDJØO�GÓTJDB��&O�FTUF�TFOUJEP�QVFEF�SFMBDJPOBSTF�RVF�MB�GBMUB�EF�
BDDFTP�B�MPT�TFSWJDJPT�EF�TBMVE�FO�FTF�QBÓT�Z�TV�DBMJEBE�UVWP�DPOTFDVFODJBT�OFHBUJWBT�
FO� MB� TBMVE�EF� MBT� IFSNBOBT��5BNCJÏO� FM� IFDIP�EF�IBCFS�NBOUFOJEP�VO� FTUBUVT�
NJHSBUPSJP�JSSFHVMBS�MFT�JNQJEJØ�PCUFOFS�VOB�QFOTJØO�EFTQVÏT�EF�MPT�B×PT�EF�USBCBKP�
QSPEVDUJWP� MP� DVBM� USBT� FM� SFUPSOP�FT�VOB� GSBODB�EFTWFOUBKB� FO� MB� HFOFSBDJØO�EF�
SFDVSTPT�FDPOØNJDPT��

&O�MP�RVF�SFTQFDUB�B�MBT�EFTWFOUBKBT�FDPOØNJDBT�QBUSJNPOJBMFT�Z�GBNJMJBSFT�RVF�
BDVNVMBO�MPT�QSPUBHPOJTUBT�EF�MPT�EPT�DBTPT�SFWJTBEPT�UBNCJÏO�TF�QVFEF�JEFOUJGJDBS�
VO�DPNQPOFOUF�SFMBDJPOBEP�DPO�MB�FYQFSJFODJB�NJHSBUPSJB��"OESÏT�QPS�FKFNQMP�
QFSEJØ�FM�EFSFDIP�B�MB�QFOTJØO�QPS�KVCJMBDJØO�EFTQVÏT�EF�TV�QSPDFTP�MFHBM�FO�&TUBEPT�
6OJEPT�MP�RVF�MF�PDBTJPOØ�JOFTUBCJMJEBE�FDPOØNJDB�BEFNÈT�EF�MB�TFQBSBDJØO�EF�TV�
DØOZVHF�QFSEJFOEP�BTÓ�VO�MB[P�FNPDJPOBM�Z�BGFDUJWP�JNQPSUBOUF���

1PS�TV�QBSUF�MBT�IFSNBOBT�FYQFSJNFOUBSPO�MB�QÏSEJEB�EF�SFMBDJPOFT�GBNJMJBSFT�Z�
QFSTPOBMFT�EVSBOUF�FM�MBSHP�UJFNQP�RVF�QBTBSPO�FO�&TUBEPT�6OJEPT��"VORVF�IBO�
QPEJEP�SFDVQFSBS�MBT�SFEFT�EF�BQPZP�DPO�MB�GBNJMJB�FYUFOTB�Z�MPT�WFDJOPT�FTUPT�BQPZPT�
TF�WFO�TFSJBNFOUF�DPNQSPNFUJEPT�BOUF�VOB�TJUVBDJØO�NÈT�DSÓUJDB�EF�DSJTJT�FDPOØNJDB�
P�EF�TBMVE���

%F�BDVFSEP�DPO�3JPTNFOB�FU�BM��	����
�MB�EFSFDIPIBCJFODJB�B�TFSWJDJPT�EF�TBMVE�
EF�MPT�NJHSBOUFT�EF�SFUPSOP�RVF�TPO�BEVMUPT�NBZPSFT�FT�NFOPS�SFTQFDUP�B�MB�RVF�UJFOF�
MB�QPCMBDJØO�OP�NJHSBOUF� BTÓ� DPNP� MB�PQPSUVOJEBE�EF� JOTFSUBSTF� FO� FM�NFSDBEP�
MBCPSBM�GPSNBM�RVF�MFT�QFSNJUB�SFDJCJS�CFOFGJDJPT�TPDJBMFT��-PT�EPT�DBTPT�QSFTFOUBEPT�
QSPQPSDJPOBO� FWJEFODJB� RVF� SFGVFS[B� FTUF� BSHVNFOUP� QVFT� OJOHVOP� EF� FTUPT�
NJHSBOUFT�EF�SFUPSOP�IB�QPEJEP�DPOTFHVJS�VO�FNQMFP�GPSNBM�OJ�BTFHVSBS�MB�BUFODJØO�
NÏEJDB�Z�FYJTUFO�PUSBT�EFTWFOUBKBT�RVF�TF�TVNBO�B�TV�DPOEJDJØO��
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5HIOH[LRQHV�ILQDOHV
�
-B�QSFTFODJB�P�BVTFODJB�EF�SFEFT�TPDJBMFT�Z�GBNJMJBSFT�RVJ[È�TFB�VOP�EF�MPT�GBDUPSFT�
RVF�NÈT�JODJEFO�FO�FM�QSPDFTP�EF�JOUFHSBDJØO�EF�MPT�NJHSBOUFT�EF�SFUPSOP��&T�B�QBSUJS�
EF�MBT�SFMBDJPOFT�TPDJBMFT�RVF�MPT�NJHSBOUFT�DPOTFSWBSPO��P�SFBDUJWBO�BM�SFHSFTP��
DPNP�QVFEFO�TPSUFBS�DJFSUPT�PCTUÈDVMPT�RVF�TF�QSFTFOUBO�FO�FM�BTFOUBNJFOUP�FO�MPT�
DPOUFYUPT�EF�SFDFQDJØO�USBT�FM�SFUPSOP��&O�FM�DBTP�EF�MPT�BEVMUPT�NBZPSFT�FTUBT�SFEFT�
EFTFNQF×BO�VO�QBQFM�GVOEBNFOUBM�FO�TV�FTUBCJMJEBE�F�JOUFHSBDJØO�ZB�RVF�QSPWFFO�
DJFSUPT�BQPZPT�RVF�QFSNJUFO�TPMWFOUBS�BMHVOBT�EFTWFOUBKBT�EFSJWBEBT�EF�TV�FYQFSJFO�
DJB�NJHSBUPSJB�Z�EF� MB�QSFDBSJB�TJUVBDJØO�FO� MB�RVF�TF�FODVFOUSBO�BM�SFUPSOBS��4JO�
FNCBSHP�TF�FOGSFOUBO�B�VOB�DPOTUBOUF�TJUVBDJØO�EF�SJFTHP�Z�FTDBTB�DBQBDJEBE�EF�
SFTQVFTUB�BOUF�FTDFOBSJPT�DBNCJBOUFT��

&T�JNQPSUBOUF�WJTJCJMJ[BS�MPT�EJGFSFOUFT�QFSGJMFT�RVF�FYJTUFO�FOUSF�MPT�NJHSBOUFT�
EF�SFUPSOP�BTÓ�DPNP�TVT�QSPQJBT�QSPCMFNÈUJDBT�Z�QSPDFTPT�EF�JOUFHSBDJØO��%F�JHVBM�
NBOFSB�FT�OFDFTBSJP�RVF�FO�FM�BOÈMJTJT�EF�MPT�NJHSBOUFT�EF�SFUPSOP�FO�HFOFSBM��Z�EF�
BEVMUPT�NBZPSFT�FO�QBSUJDVMBS��TF�IBHB�FWJEFOUF�MB�JOGMVFODJB�RVF�FKFSDF�MB�FYQFSJFO�
DJB�NJHSBUPSJB� FO� FM� EFUFSJPSP�EF� TV� TBMVE�QBSB� BTÓ� EJMVDJEBS� MB� SFMBDJØO� FOUSF� MB�
NJHSBDJØO�FM�SFUPSOP�Z�MBT�DPOEJDJPOFT�GÓTJDBT�Z�QTJDPMØHJDBT�EF�FTUPT�NJHSBOUFT��

1BSB�MPT�NJHSBOUFT�EF�SFUPSOP�RVF�TPO�BEVMUPT�NBZPSFT�FT�NÈT�EJGÓDJM�JOUFHSBSTF�B�
MB�FTGFSB�MBCPSBM�GPSNBM�Z�PCUFOFS�TFSWJDJPT�EF�TBMVE�EF�DBMJEBE�RVF�QBSB�MB�QPCMBDJØO�
OP�NJHSBOUF�	3JPTNFOB�FU�BM������
�QPS�MP�RVF�FTUÈO�BOUF�VOB�TFSJF�EF�EFTWFOUBKBT�
EJTUJOUBT�EF� MBT� RVF� TF� QVFEFO�QSFTFOUBS� FO� MPT� BEVMUPT�NBZPSFT� TJO� FYQFSJFODJB�
NJHSBUPSJB� BEFNÈT� EF� MBT� PUSBT� QSPCMFNÈUJDBT� GBNJMJBSFT� Z� TPDJBMFT� RVF� ZB� TF�
NFODJPOBSPO��

&O�MP�RVF�SFTQFDUB�B�MB�FYJTUFODJB�EF�QPMÓUJDBT�QÞCMJDBT�TPO�JOTVGJDJFOUFT�Z�OP�
UPNBO� FO� DVFOUB� MBT� FTQFDJGJDJEBEFT� EF� MPT� NJHSBOUFT� EF� SFUPSOP�� *ODMVTP� FMMPT�
EFTDPOPDFO�NVDIBT�EF�MBT�QPMÓUJDBT�QÞCMJDBT�ZB�RVF�EFTQVÏT�EF�VOB�MBSHB�FTUBODJB�FO�
&TUBEPT�6OJEPT�OP�FTUÈO�GBNJMJBSJ[BEPT�DPO�MPT�QSPHSBNBT�P�MBT�JOTUJUVDJPOFT�RVF�
BUJFOEFO�B�MPT�BEVMUPT�NBZPSFT��

&T�VO�SFUP�QBSB�FM�HPCJFSOP�NFYJDBOP�MB�FMBCPSBDJØO�EF�QPMÓUJDBT�QÞCMJDBT�FO�MPT�
USFT�OJWFMFT�EF�HPCJFSOP�RVF�BUJFOEBO�B�MPT�NJHSBOUFT�BEVMUPT�NBZPSFT�FO�SFUPSOP�
QPSRVF�FTUPT�DBTPT�QVFEFO�QSFTFOUBSTF�DPO�DBEB�WF[�NBZPS�GSFDVFODJB�TPCSF�UPEP�TJ�
UFOFNPT�FO�DVFOUB�RVF�MB�FUBQB�EF�NJHSBDJØO�BDFMFSBEB�B�&TUBEPT�6OJEPT�TF�MMFWØ�B�
DBCP�FO�MB�EÏDBEB�EF�MPT�OPWFOUB��4JHVJFOEP�MPT�DJDMPT�EF�WJEB�EF�FTUPT�NJHSBOUFT�OPT�
EBNPT�DVFOUB�EF�RVF�BIPSB�UJFOFO�P�UFOESÈO�QSPOUP�VOB�FEBE�BWBO[BEB�Z�FWFOUVBM�
NFOUF�QVFEFO�SFHSFTBS�B�.ÏYJDP�FO�DPOEJDJPOFT�EF�QPDB�FTUBCJMJEBE�FDPOØNJDB�Z�
GÓTJDB����

&O�.ÏYJDP�OP�IBZ� TFHVJNJFOUP� JOTUJUVDJPOBM� EF� DBTPT� FO�RVF� MPT�NJHSBOUFT�
UFOESÓBO� EFSFDIP� MFHBM� B� PCUFOFS� VO� CFOFGJDJP� FDPOØNJDP� EF� &TUBEPT� 6OJEPT�
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EFTQVÏT� EF� IBCFS� DVNQMJEP� DPO� TVT� PCMJHBDJPOFT� MBCPSBMFT� QBHBEP� JNQVFTUPT� Z�
DPOUSJCVJEP�DPO�PUSPT�SFDVSTPT�B�FTF�QBÓT��4FSÓB�BEFDVBEP�Z�QFSUJOFOUF�RVF�B�QBSUJS��
EF�FWJEFODJBT�DPNP�MBT�EF�FTUPT�NJHSBOUFT�FO�FEBE�BWBO[BEB�FO�TJUVBDJØO�FDPOØNJDB�
Z�DPO�TBMVE�QSFDBSJB� TF� MMFWBSB�B�DBCP�VO� MPCCZ�QPMÓUJDP�QBSB�QSPQPOFS�QPMÓUJDBT�
QÞCMJDBT�FOUSF�.ÏYJDP�Z�&TUBEPT�6OJEPT�RVF�QSPUFKBO�MPT�EFSFDIPT�MBCPSBMFT�EF�FTUPT�
NJHSBOUFT�Z�BTÓ�QVFEBO�PCUFOFS�MB�SFUSJCVDJØO�QPS�TV�USBCBKP��

5BNCJÏO�FT�OFDFTBSJP�FWJEFODJBS�MBT�TJUVBDJPOFT�EF�EJTDSJNJOBDJØO�FO�FM�QMBOP�
JOTUJUVDJPOBM�RVF�QBEFDFO�MBT�QFSTPOBT�RVF�JOUFHSBO�EJSJHFO�P�NBOFKBO�MBT�JOTUJUV�
DJPOFT�QÞCMJDBT�FO�DBMJEBE�EF�GVODJPOBSJPT�Z�RVF�FYDMVZFO�V�PCTUBDVMJ[BO�FM�FKFSDJDJP�
EF�EFSFDIPT�TPDJBMFT�B�MPT�NJHSBOUFT�EF�SFUPSOP�ZB�TFB�FO�GPSNB�EJSFDUB�P�JOEJSFDUB�BM�
EBSMFT�VO�USBUP�EJGFSFODJBEP�OFHBUJWP�PNJUJFOEP�JOGPSNBDJØO�PQPSUVOB�Z�PQDJPOFT�
QBSB�SFTPMWFS�TVT�QSPCMFNÈUJDBT��&TDPCBS�	����
�FODVFOUSB�RVF�B�NJHSBOUFT�EF�FEBE�
BWBO[BEB�BMHVOPT�GVODJPOBSJPT�QÞCMJDPT�MFT�OJFHBO�FM�QSPHSBNB�TPDJBM�EF����Z�NÈT�
RVF�DPOTJTUF�FO�MB�FOUSFHB�EF�VOB�NØEJDB�DBOUJEBE�EF�EJOFSP�DBEB�CJNFTUSF�ZB�RVF�TF�
UJFOF�FM�QSFKVJDJP�EF�RVF�iOP�MP�NFSFDFOw�P�EF�RVF�OP�MP�OFDFTJUBO�QPSRVF�ZB�iUSBFO�
QFOTJØO�EF�&TUBEPT�6OJEPTw�

5BM�DPNP�TF�NFODJPOØ�FO�PUSB�TFDDJØO�EF�FTUF�BSUÓDVMP�FT�VOB�SFBMJEBE�RVF�MB�
UFOEFODJB�BM�FOWFKFDJNJFOUP�EF�MB�QPCMBDJØO�NFYJDBOB�FO�MB�QSØYJNB�EÏDBEB�SFRVFSJ�
SÈ�EF�BKVTUFT�JNQPSUBOUFT�FO�MB�QPMÓUJDB�QÞCMJDB�EFM�QBÓT�QPS�MP�RVF�FT�OFDFTBSJP�UPNBS�
FO�DVFOUB�B�MB�QPCMBDJØO�NJHSBOUF�EF�SFUPSOP�FO�GPSNB�USBOTWFSTBM�FO�MPT�DBNCJPT�Z�
MBT�USBOTGPSNBDJPOFT�EF�FTUBT�QPMÓUJDBT��

-B�SFDJQSPDJEBE�TPDJBM�MBT�SFEFT�EF�BQPZP�Z�FWFOUVBMNFOUF�MB�GPDBMJ[BDJØO�EF�
QPMÓUJDBT�QÞCMJDBT�QBSB�MPT�NJHSBOUFT�EF�SFUPSOP�PGSFDFO�QPTJCJMJEBEFT�EF�JOUFHSBDJØO�
TPDJBM� Z� MBCPSBM� QBSB� FTUB� QPCMBDJØO� QPS� MP� RVF� SFTVMUB� OFDFTBSJP� FWJEFODJBS� MBT�
EJGJDVMUBEFT�Z�EFTWFOUBKBT�RVF�FOGSFOUBO�USBT�FM�SFUPSOP�DPO�FM�BGÈO�EF�DPNQSFOEFS�
NFKPS�MB�SFBMJEBE�RVF�WJWFO�Z�TPCSF�UPEP�FNQSFOEFS�BDDJPOFT�DPODSFUBT�EFTEF�MBT�
JOTUJUVDJPOFT�HVCFSOBNFOUBMFT�QBSB�MB�BUFODJØO�EF�TVT�OFDFTJEBEFT��

5HIHUHQFLDV

«HVJMB�&����;JTTJNPQPVMPT�+��	����
��3FUJSFNFOU�BOE�IFBMUI�CFOFGJUT�GPS�.FYJDBO�
NJHSBOU�XPSLFST�SFUVSOJOH�GSPN�UIF�6OJUFE�4UBUFT��*OUFSOBUJPOBM�4PDJBM�4FDVSJUZ�
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