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BQMJDBDJØO�EFM�DPODFQUP�EF�BDVNVMBDJØO�EF�EFTWFOUBKBT�Z�MBT�DPOEJDJPOFT�FO�RVF�MPT�
NJHSBOUFT�EF�SFUPSOP�BEVMUPT�NBZPSFT�SFHSFTBO�B�TVT�MVHBSFT�EF�PSJHFO���
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#FMÏO�Z�6SJ�TPO�IFSNBOBT
�TF�MMFWBO�EF�EJGFSFODJB�UBO�TPMP�VO�B×P�EF�FEBE
�UJFOFO����Z�
���B×PT�SFTQFDUJWBNFOUF�Z�WJWJFSPO����Z����B×PT�FO�&TUBEPT�6OJEPT��"M�NPSJS�TVT�
QBESFT
�DVBOEP�FMMBT�UFOÓBO�BMSFEFEPS�EF�DVBSFOUB�B×PT
�EFDJEJFSPO�WJBKBS�BM�OPSUF�
QBSB�USBCBKBS�Z�DPOTFHVJS�VOB�NFKPS�DBMJEBE�EF�WJEB
�OJOHVOB�EF�MBT�EPT�WPMWJØ�B�
.ÏYJDP�FO�UPEP�FTF�UJFNQP�QFSP�TJFNQSF�DPOTFSWBSPO�MB�JEFB�EF�SFHSFTBS��6SJ�FTUVWP�
DBTBEB�FO�.ÏYJDP�QFSP�TV�NBUSJNPOJP�GSBDBTØ�Z�OP�UVWP�IJKPT
�#FMÏO�OVODB�TF�DBTØ�Z�
UBNQPDP�MPT�UVWP��

-B�FEBE�Z�FM�DJDMP�EF�WJEB�UBOUP�FO�MB�NJHSBDJØO�DPNP�FO�FM�SFUPSOP�QVFEFO�
NBSDBS�VOB�EJGFSFODJB�FO�MB�FYQFSJFODJB�NJHSBUPSJB��1BSB�VO�NJHSBOUF�SFQSFTFOUB�VOB�
EFTWFOUBKB�MMFHBS�BM�MVHBS�EF�EFTUJOP�B�VOB�FEBE�FO�RVF�MF�RVFEB�QPDP�UJFNQP�EF�WJEB�
QSPEVDUJWB
� DPOEJDJØO� RVF� QVFEF�NFSNBS� TVT� PCKFUJWPT� EF� DSFBS� VO� QBUSJNPOJP�
NBUFSJBM�Z�FDPOØNJDP��&O�FM�QSPDFTP�EF�SFUPSOP
�FT�NVDIP�NÈT�DPNQMJDBEP�QBSB�MPT�
NJHSBOUFT�BEVMUPT�NBZPSFT�JODPSQPSBSTF�B�VO�FNQMFP
�ZB�RVF�FYJTUF�VOB�HFOFSBMJ[BEB�
EJTDSJNJOBDJØO�MBCPSBM�IBDJB�MB�QPCMBDJØO�FO�FTUBT�FEBEFT�	3JPTNFOB�FU�BM�
�����
��

$POPDÓ�B�MBT�IFSNBOBT�NJFOUSBT�SFBMJ[BCBO�VO�USÈNJUF�QBSB�PCUFOFS�VO�BQPZP�
HVCFSOBNFOUBM�FO�FTQFDJF�QPS�FM�'POEP�EF�"QPZP�B�.JHSBOUFT� 	'".

�QSPHSBNB�
EJSJHJEP�B�NJHSBOUFT�EF�SFUPSOP�RVF�FT�IBTUB�BIPSB�FM�ÞOJDP�GPDBMJ[BEP�FO�MB�BUFODJØO�
EF�DJFSUBT�OFDFTJEBEFT�EF�FTUB�QPCMBDJØO
�QFSP�RVF�IB�RVFEBEP�BNQMJBNFOUF�SFCBTB�
EP�FO�TV�BMDBODF�Z�DPCFSUVSB�	(BSDÓB���%FM�7BMMF
�����
��

%VSBOUF�TV�FTUBODJB�FO�&TUBEPT�6OJEPT�USBCBKBSPO�FO�EJWFSTPT�PGJDJPT
�EFTEF�MB�
QJ[DB�FO�FM�DBNQP�IBTUB�FO�GÈCSJDBT�Z�DVJEBOEP�BEVMUPT�NBZPSFT��4JFNQSF�WJWJFSPO�
KVOUBT�Z�TF�EFTQMB[BSPO�QPS�WBSJPT�MVHBSFT�EFM�FTUBEP�EF�$BMJGPSOJB��-MFHBSPO�TPMBT�B�
&TUBEPT�6OJEPT�� UFOÓBO�BMHVOPT� GBNJMJBSFT�FO�FTF�QBÓT�QFSP�SBEJDBCBO� MFKPT�EF� MB�
DJVEBE�EPOEF�FMMBT�WJWÓBO�Z�OP�MFT�HVTUBCB�MB�JEFB�EF�WJWJS�DPO�GBNJMJBSFT��5SBUBSPO�EF�
SFHVMBSJ[BS� TV� FTUBUVT�NJHSBUPSJP�QFSP�OP� MP� DPOTJHVJFSPO
�#FMÏO� USBCBKØ� DPO�VO�
OÞNFSP�EF�TFHVSJEBE�TPDJBM�GBMTP�P�QSFTUBEP��

$VFOUBO� RVF� MBT� EPT� FOGFSNBSPO� EF� EJBCFUFT�� MB� FEBE� Z� MB� FOGFSNFEBE� MFT�
JNQFEÓBO�USBCBKBS�ZB�RVF�DPNFO[BSPO�B�QFSEFS�MB�WJTUB��4JO�FNCBSHP
�MBT�EFVEBT�OP�
DPOPDÓBO�EF�FOGFSNFEBEFT�Z�DBEB�NFT�TF�MFT�EJGJDVMUBCB�NÈT�QBHBS�MB�SFOUB�Z�MPT�
EFNÈT�HBTUPT�DPSSJFOUFT�B�QFTBS�EF�RVF�FO�&TUBEPT�6OJEPT�DPOUBCBO�DPO�BQPZPT�
HVCFSOBNFOUBMFT� QPS� TFS� QFSTPOBT� NBZPSFT� EF� FEBE�� 4JO� FNCBSHP
� MB� BUFODJØO�
NÏEJDB�RVF�SFDJCJFSPO�FO�PDBTJPOFT�MFT�QBSFDJØ�JOBEFDVBEB�F�JODMVTP�QFSKVEJDJBM�QBSB�
TV�FTUBEP�EF�TBMVE���

-B�JNQPTJCJMJEBE�EF�USBCBKBS�Z�MB�FOGFSNFEBE�IJ[P�RVF�EFDJEJFSBO�SFHSFTBS�B�TV�
QVFCMP��5JFNQP�EFTQVÏT�EF�DPOPDFSMBT
�MBT�WJTJUÏ�FO�TV�DBTB�FO�VOB�QFRVF×B�MPDBMJEBE�
EFM�NVOJDJQJP�EF�4BO�(BCSJFM�Z�DPOTUBUÏ�MB�BVTFODJB�EF�USBOTQPSUF�QÞCMJDP�Z�EF�WÓBT�EF�
DPNVOJDBDJØO�FOUSF�FTUB�DPNVOJEBE�Z�MB�DBCFDFSB�NVOJDJQBM��.F�DPNFOUBSPO�RVF�
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TPMP�QPEÓBO�JS�B�4BO�(BCSJFM�TJ�BMHÞO�WFDJOP�P�GBNJMJBS�MBT�USBTMBEBCB�FO�WFIÓDVMP
�ZB�
RVF�QBSB�FMMBT�SFTVMUBCB�QSÈDUJDBNFOUF�JNQPTJCMF�USBTMBEBSTF�QPS�DVFOUB�QSPQJB��

&O�����
�SFHSFTBSPO�B�MB�EFTUSVJEB�Z�BCBOEPOBEB�DBTB�EF�TVT�QBESFT�FO�FM�QVFCMP��
BM�WPMWFS�TF�EJFSPO�DVFOUB�EF�RVF�MB�WJWJFOEB�IBCÓB�TJEP�BTBMUBEB�Z�TF�IBCÓBO�MMFWBEP�
QSÈDUJDBNFOUF�UPEP�MP�RVF�IBCÓB�FO�TV�JOUFSJPS��.JFOUSBT�IBDÓBO�BSSFHMPT�QBSB�QPEFS�
IBCJUBSMB
�FTUVWJFSPO�WJWJFOEP�DPO�VO�GBNJMJBS��

&M�IFDIP�EF�SFUPSOBS�B�TV�MVHBS�EF�OBDJNJFOUP�Z�MB�TPDJBMJ[BDJØO�IB�TJEP�QBSB�FMMBT�
VO�GBDUPS�EF�BQPZP�FO�TV�JOUFHSBDJØO�TPDJBM��$POPDFO�MBT�OPSNBT�Z�MPT�WBMPSFT�RVF�
QSFEPNJOBO�FO�FM�MVHBS
�BTÓ�DPNP�MBT�EJOÈNJDBT�TPDJBMFT�FOUSF�MPT�IBCJUBOUFT
�B�QFTBS�
EF�IBCFS�FTUBEP�BVTFOUFT�UBOUP�UJFNQP��

4JO�IJKPT�OJ�QBSFKB
�OJ�QPEFS�USBCBKBS
�MBT�IFSNBOBT�TF�NBOUJFOFO�HSBDJBT�B�MB�
BZVEB� EF� MB� GBNJMJB� FYUFOTB
� FO� QBSUJDVMBS� EF� TPCSJOPT
� DPOPDJEPT� Z� WFDJOPT� EFM�
QVFCMP
�RVF�MFT�IBDFO�MMFHBS�EJOFSP�QBSB�FM�QBHP�EF�TFSWJDJPT�P�MFT�EBO�BMJNFOUPT
�QFSP�
FTUB�BZVEB�OP�TJFNQSF�FT�QPTJCMF��-B�QÏSEJEB�EF�WÓODVMPT�GBNJMJBSFT�FO�FM�MVHBS�EF�
PSJHFO�FTUÈ�BTPDJBEB�B�VOB�TJUVBDJØO�EF�EFTWFOUBKB
�ZB�RVF�OP�DVFOUBO�DPO�SFEFT�EF�
BQPZP�DPOTUBOUFT
�MP�RVF�MFT�QSPEVDF�JOFTUBCJMJEBE�Z�SJFTHP�FO�TV�FOUPSOP��

&TUPT�DBTPT�DPJODJEFO�DPO�MP�RVF�(BSDÓB�Z�(BTQBS�	����
�FODVFOUSBO�TPCSF�MBT�
NVKFSFT�FO�SFUPSOP�RVF�QSFTFOUBO�EFTWFOUBKBT�FO�DVBOUP�BM�BDDFTP�B�TFSWJDJPT�EF�
TBMVE
�QFOTJØO�F�JOHSFTPT�

"�QFTBS�EF�IBCFS�USBCBKBEP�NÈT�EF�WFJOUF�B×PT�FO�&TUBEPT�6OJEPT
�FM�FTUBUVT�
JSSFHVMBS�EF�MBT�IFSNBOBT�FO�BRVFM�QBÓT�OP�MFT�QFSNJUJØ�QFEJS�VOB�QFOTJØO�QBSB�QBTBS�
TV�WFKF[�Z�BUFOEFS�TV�FOGFSNFEBE��4J�CJFO�SFDJCFO�BQPZP�HVCFSOBNFOUBM�FO�.ÏYJDP�
QPS�TFS�BEVMUPT�NBZPSFT��B�USBWÏT�EFM�QSPHSBNB����Z�NÈT
�RVF�MFT�PUPSHB�VO�QPDP�
NÈT�EF�NJM�QFTPT�CJNFTUSBMFT�
�FTUF�JOHSFTP�OP�FT�TVGJDJFOUF�QBSB�DVCSJS�MPT�HBTUPT�Z�
TBUJTGBDFS�TVT�OFDFTJEBEFT�EJBSJBT��

&TUBT�IFSNBOBT�QSFTFOUBO�MBT�TJHVJFOUFT�EFTWFOUBKBT
�RVF�EF�NBOFSB�BDVNVMBEB�
QSPWPDBO�RVF�UFOHBO�QPDB�DBQBDJEBE�EF�SFTQVFTUB�BOUF�FWFOUVBMJEBEFT�FDPOØNJDBT�Z�
EF�TBMVE�
t� �1BEFDJNJFOUP�EF�VOB�FOGFSNFEBE�DSØOJDP�EFHFOFSBUJWB�	EJBCFUFT
�RVF�MFT�IB���

QSPWPDBEP�MB�QÏSEJEB�EF�MB�WJTUB�
t� �*NQPTJCJMJEBE�EF�USBCBKBS�EFCJEP�BM�BWBO[BEP�FTUBEP�EF�TV�FOGFSNFEBE�Z�B�TV�

FEBE
�MP�RVF�SFQFSDVUF�FO�TV�OJWFM�EF�JOHSFTPT�Z�SFDVSTPT�FDPOØNJDPT��
t� �1PDBT�SFEFT�EF�BQPZP
�QVFT�ZB�OP�FYJTUF�TV�GBNJMJB�OVDMFBS�OJ�UVWJFSPO�GBNJMJB�

QSPQJB��
t���.BMB�DBMJEBE�EF�TV�WJWJFOEB��
t���*NQPTJCJMJEBE�EF�USBTMBEBSTF�QPS�DVFOUB�QSPQJB�B�PUSPT�MVHBSFT�GVFSB�EF�TV�MVHBS�

EF�SFTJEFODJB
�QPS�FKFNQMP�B�MB�DBCFDFSB�NVOJDJQBM�QBSB�PCUFOFS�TFSWJDJPT�EF�
TBMVE�P�TFS�BUFOEJEBT�QPS�QSPHSBNBT�TPDJBMFT��
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4PCSF�VOB�EF�MBT�QSJODJQBMFT�BSUFSJBT�WJBMFT�EF�(VBEBMBKBSB
�MB�BWFOJEB�"MDBMEF
�EPOEF�
FM�SVJEP
�FM�USÈOTJUP�Z�FM�NPWJNJFOUP�EF�QFSTPOBT�FT�QBUFOUF�UPEPT�MPT�EÓBT
�FTUÈ�FM�
QFRVF×P�Z�IVNJMEF�UBMMFS�NFDÈOJDP�EF�"OESÏT��1BTB�DBTJ�JOBEWFSUJEP
�ZB�RVF�TPMP�FT�
VO�QFEB[P�EF�DPDIFSB�BM�CPSEF�EF�MB�CBORVFUB��)BZ�VO�BVUP�BUSBWFTBEP�FO�NFEJP�EFM�
MVHBS
� RVF� PDVQB� QSÈDUJDBNFOUF� UPEP� FM� FTQBDJP� EFM� SFDJOUP��"OESÏT�NF� JOWJUB� B�
TFOUBSNF�B�VO�MBEP�EFM�BVUP
�NF�BDFSDB�VO�CBODP�Z�ÏM�UPNB�PUSP
�BTÓ�NF�DPNJFO[B�B�
OBSSBS�TV�IJTUPSJB��

"OESÏT�FSB�NVZ�KPWFO�DVBOEP�TF�GVF�B�&TUBEPT�6OJEPT
�UFOÓB�WFJOUF�B×PT��-P�
DPOWFODJFSPO�EF�RVF�UFOÓB�UBMFOUP�QBSB�FM� GVUCPM�Z�BMMÈ� UFOESÓB�PQPSUVOJEBEFT�EF�
KVHBS�DPNP�QSPGFTJPOBM��$PSSÓB�FM�B×P�EF�������$PNP�"OESÏT�UFOÓB�HBOBT�EF�DPOPDFS�
EJDIP�QBÓT�Z�USBCBKBS�BMMÈ�QBSB�HBOBS�EJOFSP�DPO�FM�DVBM�QPOFS�VOB�GBSNBDJB
�OP�EVEP�
FO�FNCBSDBSTF�FO�MB�BWFOUVSB��-VFHP�EF����B×PT
�SFHSFTØ�B�TV�DJVEBE�OBUBM
�ZB�DPO����
B×PT�EF�FEBE��

-P�EFM�GVUCPM�MF�EVSØ�QPDP
�QFSP�"OESÏT�FODPOUSØ�USBCBKP�QSPOUP�DPNP�PCSFSP�
FO�GÈCSJDBT�EF�MÈNQBSBT�P�EF�NFDÈOJDP�EF�DBNJPOFT�EF�CBTVSB
�EPOEF�BQSFOEJØ�FM�
PGJDJP�RVF�IPZ�MF�BZVEB�B�TPCSFWJWJS��:B�IBCÓB�PCUFOJEP�MB�SFTJEFODJB�MFHBM�FO�&TUBEPT�
6OJEPT�QFSP�FOUPODFT�GVF�DVBOEP�UVWP�iFM�QSPCMFNBw
�DPNP�ÏM�MP�MMBNB��6O�EÓB
�WBSJPT�
BHFOUFT�EF�MB�QPMJDÓB�JSSVNQJFSPO�FO�TV�DBTB�TJO�PSEFO�EF�DBUFP��MF�QSFHVOUBCBO�TJ�BIÓ�
IBCÓB�ESPHB�Z�RVJÏOFT�FSBO�MPT�WFOEFEPSFT��"OESÏT�IBCÓB�WJTUP�BMHVOBT�DBKBT�Z�CPMTBT�
FYUSB×BT�FO�MB�DBTB�RVF�DPNQBSUÓB�DPO�PUSPT�GBNJMJBSFT�QFSP�TF�MJNJUBCB�B�QBTBS�EF�
MBSHP
�OVODB�QSFHVOUØ�OJ�TF�FOUFSØ�EF�OBEB��$VBOEP�MPT�BHFOUFT�MF�JORVJSJFSPO�TJ�ÏM�
FTUBCB�JOWPMVDSBEP
�DPO�TV�DPSUBEP�Z�EFGJDJFOUF�JOHMÏT
�FYQSFTØ�RVF�TÓ�IBCÓB�WJTUP�
DBKBT�FO�MB�DBTB�QFSP�OP�TBCÓB�NÈT��&TUB�EFDMBSBDJØO�GVF�TVGJDJFOUF�QBSB�RVF�"OESÏT�
QBTBSB�PDIP�B×PT�EF�TV�WJEB�FO�VOB�DÈSDFM�EF�-PT�«OHFMFT
�JODSJNJOBEP�QPS�USÈGJDP�EF�
ESPHBT
�Z�EFTQVÏT�GVFSB�EFQPSUBEP�B�.ÏYJDP��

%F�BDVFSEP�DPO�TV�UFTUJNPOJP
�FM�QSPDFTP�FTUVWP�QMBHBEP�EF�JODPOTJTUFODJBT�F�
JOKVTUJDJBT�IBDJB�ÏM��-F�RVJUBSPO�TV�SFTJEFODJB�Z�FM�EFSFDIP�RVF�ZB�MF�DPSSFTQPOEÓB�B�
SFDJCJS�VOB�QFOTJØO�QPS�B×PT�USBCBKBEPT
�Z�BEFNÈT�TVGSJØ�MB�TFQBSBDJØO�EF�TV�FTQPTB�
DVBOEP�MP�TFOUFODJBSPO��&TUF�QBS�EF�IFDIPT�QBSFDFO�IBCFS�BGFDUBEP�QPS�BMHÞO�UJFNQP�
FM�QSPDFTP�EF�JOUFHSBDJØO�EF�"OESÏT
�TPCSF�UPEP�FO�MP�SFMBUJWP�B�TV�SFMBDJØO�GBNJMJBS�Z�
FM�SFUJSP�EF�TV�FTUBUVT�EF�SFTJEFOUF�MFHBM�FO�&TUBEPT�6OJEPT
�RVF�MF�JNQJEJØ�UFOFS�VOB�
KVCJMBDJØO�QPS�TV�USBZFDUPSJB�MBCPSBM��"M�OP�DPOUBS�DPO�JOHSFTPT
�QBSB�ÏM�GVF�DPNQMJDB�
EP�DPNFO[BS�DPO�VO�FNQMFP�FTUBCMF��"VO�BIPSB�MB�FTUBCJMJEBE�FDPOØNJDB�EF�"OESÏT�
FT�WBSJBCMF�Z�OP�MF�EFKB�NBSHFO�QBSB�FWFOUVBMJEBEFT�DPNP�FOGFSNFEBEFT
�FNFSHFO�
DJBT�P�HBTUPT�FYUSBT��

1FTF�B�UPEP
�TF�TJFOUF�DPOUFOUP�Z�TBUJTGFDIP�EF�MP�RVF�MPHSØ�B�QBSUJS�EF�TV�USBCBKP�
EVSP�FO�&TUBEPT�6OJEPT��MF�NBOEBCB�EJOFSP�B�TV�NBNÈ
�IJ[P�VOB�DBTB�EPOEF�BIPSB�
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���

WJWFO�TVT�IJKPT�Z�TV�FYFTQPTB�Z�BQSFOEJØ�FM�PGJDJP�EF�NFDÈOJDP��&TUP
�TJNCØMJDBNFOUF
�
SFQSFTFOUB�VO�ÏYJUP�FO�TV�USBZFDUPSJB�NJHSBUPSJB
�RVF�TF�FYQSFTB�FO�MB�DPOTFDVDJØO�EF�
VO�PCKFUJWP�FDPOØNJDP�Z�QBUSJNPOJBM��TJO�FNCBSHP
�OP�SFQSFTFOUB�VOB�WFOUBKB�SFBM�FO�
FM�SFUPSOP�QPSRVF�OP�UJFOF�FTF�CJFO�QBUSJNPOJBM��

&O�FTUF�QVOUP�FT�ÞUJM�SFUPNBS�FM�QMBOUFBNJFOUP�EF�6MMNBO�FU�BM��	����
�TPCSF�MB�
QSPQFOTJØO� RVF� QSFTFOUBO� MPT� NJHSBOUFT� EF� SFUPSOP� WBSPOFT� SFTQFDUP� B� TVGSJS�
QBEFDJNJFOUPT�QTJDPMØHJDPT�EFSJWBEPT�EF�TV�FYQFSJFODJB�EF�WJEB�FO�&TUBEPT�6OJEPT��
"�"OESÏT
�FM�IFDIP�EF�IBCFS�FTUBEP�FO�QSJTJØO
�TFS�EFQPSUBEP
�QFSEFS�TV�SFTJEFODJB�
MFHBM�FO�FTF�QBÓT�Z�TV�TFQBSBDJØO�DPOZVHBM�MP�IBO�BGFDUBEP�EF�NBOFSB�JNQPSUBOUF�FO�FM�
QSPDFTP�EF�JOUFHSBDJØO�B�TV�MVHBS�EF�PSJHFO��TJO�FNCBSHP
�B�QFTBS�EF�FMMP
�EF�BDVFSEP�
DPO�FM�BSHVNFOUP�EF�6MMNBO�FU�BM��	����

�IBDF�VOB�WBMPSBDJØO�QPTJUJWB�EF�TV�FYQF�
SJFODJB�NJHSBUPSJB�QPSRVF� DPOTFHVJØ�EBS� FTUVEJP�Z�QBUSJNPOJP�B� TV� GBNJMJB
� BVO�
DVBOEP�ÏM�FO�FTUPT�NPNFOUPT
�USBT�FM�SFUPSOP
�OP�DVFOUF�DPO�SFDVSTPT�TVGJDJFOUFT�QBSB�
TÓ�NJTNP���

&M�DJDMP�EF�WJEB�Z�GBNJMJBS�EF�"OESÏT�TF�SFMBDJPOB�DPO�VOB�FUBQB�FO�RVF�FM�SFUPSOP�
BM�MVHBS�EF�PSJHFO�MF�EB�VO�TFOUJEP�EF�USBORVJMJEBE�Z�TPTJFHP
�TF�B×PSB�FM�MVHBS�EF�
PSJHFO�QPS�DPODFEFSMF�FTB�JEFB�EF�EFTDBOTP�FO�MB�FUBQB�GJOBM�EF�MB�WJEB�	&TQJOPTB
�
����
��²M�NJTNP�NFODJPOB�RVF�WBMPSB�FTUBS�FO�(VBEBMBKBSB�QPSRVF�QVFEF�EJTGSVUBS�B�
TVT�IFSNBOPT�Z�IFSNBOBT
�TBMJS�B�QBTFBS�P�DPNFS�DPO�BNJTUBEFT
�MP�DVBM�OP�IBDÓB�DPO�
GSFDVFODJB�FO�&TUBEPT�6OJEPT��

$VBOEP�MMFHØ�B�(VBEBMBKBSB�FTUVWP�WJWJFOEP�FO�MB�DBTB�RVF�FSB�EF�TV�NBESF
�
DPOTFSWØ�MB[PT�GBNJMJBSFT�DPO�TVT�IFSNBOPT�Z�TVT�BNJHPT
�RVF�B�TV�SFHSFTP�MF�QFSNJ�
UJFSPO�DPOTFHVJS�USBCBKP�Z�UFOFS�VO�FTQBDJP�QSPQJP�QBSB�WJWJS�Z�USBCBKBS��6OB�GBNJMJB�B�
MB�RVF�SFDJCÓB�EF�WJTJUB�FO�&TUBEPT�6OJEPT�BIPSB�MF�QSFTUB�MB�DBTB�EPOEF�WJWF�Z�RVF�
BEBQUØ�DPNP�UBMMFS�NFDÈOJDP��&O�FTUF�QVOUP�TF�PCTFSWB�VOB�TJUVBDJØO�EF�SFDJQSPDJ�
EBE�TPDJBM
�RVF�TF�SFGJFSF�B�MPT�JOUFSDBNCJPT�FOUSF�QFSTPOBT�FO�EJTUJOUPT�NPNFOUPT�Z�
NPUJWBEPT�QPS�WBSJBT�SB[POFT�QFSP�RVF�BZVEBO�B�SFQSPEVDJS�MB[PT�EF�TPMJEBSJEBE�Z�
BQPZP�FO�VO�DÓSDVMP�TPDJBM�P� GBNJMJBS�DVBOEP�BMHVOP�EF�TVT� JOUFHSBOUFT�FOGSFOUB�
TJUVBDJPOFT�DPOUJOHFOUFT�P�EF�FNFSHFODJB�	(PO[ÈMF[
�����
��&TUB�SFDJQSPDJEBE�TF�
QVFEF�DPOTJEFSBS�DPNP�VO�FMFNFOUP�EF�JOUFHSBDJØO��

&M� IFDIP� EF� IBCFS� OBDJEP� FO� (VBEBMBKBSB� Z� UFOFS� BÞO� MB[PT� BGFDUJWPT� DPO�
EJTUJOUBT�QFSTPOBT�MF�IBO�BZVEBEP�B�FTUBCMFDFSTF�EF�OVFWP��5JFOF�WBSJPT�IFSNBOPT�
RVF�WJWFO�FO�MB�NJTNB�DJVEBE
�BEFNÈT�EF�IJKPT�F�IJKBT��

"VORVF�"OESÏT�OP�QBEFDF�OJOHVOB�FOGFSNFEBE�DSØOJDB��BM�NFOPT�FTP�DSFF�
�
UBNQPDP�UJFOF�BUFODJØO�NÏEJDB�QFSJØEJDB�OJ�TFHVSJEBE�TPDJBM��-P�RVF�HBOB�FO�TV�
NPEFTUP�UBMMFS�MP�VTB�QBSB�NBOUFOFSTF�ZB�RVF�MF�QSFTUBO�MB�DBTB�EPOEF�WJWF��-F�IBO�
EJDIP�EFM�QSPHSBNB�EF����Z�NÈT�QFSP�OP�TBCF�EØOEF�TPMJDJUBSMP�Z�MF�SFQSFTFOUB�QFSEFS�
VO�EÓB�EF�USBCBKP�JS�B�QSFHVOUBS��
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&O�FM�DBTP�EF�"OESÏT�TF�QSFTFOUB�MB�TJHVJFOUF�BDVNVMBDJØO�EF�EFTWFOUBKBT�
t���'BMUB�EF�QBUSJNPOJP�QSPQJP
�FO�QBSUJDVMBS�EF�VOB�DBTB�EPOEF�WJWJS��
t� �*OHSFTPT�FDPOØNJDPT�RVF�SFTVMUBSÓBO�JOTVGJDJFOUFT�QBSB�VOB�FWFOUVBM�FOGFSNF�

EBE�P�FNFSHFODJB��
t���&YQFSJFODJB�EF�VO�USBUP�MFHBM�JOKVTUP�FO�&TUBEPT�6OJEPT
�RVF�OP�MF�IB�QFSNJUJEP�

SFDJCJS�MB�QFOTJØO�RVF�MF�DPSSFTQPOEF�QPS�TV�USBZFDUPSJB�MBCPSBM�FO�FTF�QBÓT��
t���&YQFSJFODJB�EF�TFQBSBDJØO�DPOZVHBM�BOUFT�EFM�SFUPSOP��

"�QBSUJS�EF�FTUBT�FYQFSJFODJBT
�TF�QVFEFO�PCTFSWBS�BMHVOPT�GBDUPSFT�RVF�DPOUSJ�
CVZFO�B�MB�JOUFHSBDJØO�MBCPSBM�Z�TPDJBM�EF�MPT�NJHSBOUFT�EF�SFUPSOP�Z�PUSPT�RVF�MFT�
PCTUBDVMJ[BO�MB�WJEB�USBT�FM�SFHSFTP��&O�MB�TJHVJFOUF�TFDDJØO�TF�QSFTFOUB�VOB�EJTDVTJØO�
TPCSF�FTUPT�DBTPT�FO�SFMBDJØO�DPO�MB�MJUFSBUVSB�SFWJTBEB�QBSB�SFTBMUBS�MBT�WBSJBDJPOFT�P�
DPJODJEFODJBT�RVF�FYJTUFO�FOUSF�MB�FWJEFODJB�FNQÓSJDB�EF�MPT�NJHSBOUFT�EF�SFUPSOP�
RVF�TPO�BEVMUPT�NBZPSFT��

'LVFXVLyQ
�
4F�QVFEF�QFOTBS�RVF�MBT�EFTWFOUBKBT�EF�MPT�DBTPT�FYQVFTUPT�FTUÈO�QPDP�BTPDJBEBT�B�MB�
FYQFSJFODJB�NJHSBUPSJB� ZB� RVF� FM� EFUFSJPSP� FO� MB� TBMVE
� MB� GBMUB� EF� JOHSFTPT� P� EF�
QBUSJNPOJP�FT�VOB�DPOEJDJØO�HFOFSBM�EFM�HSVFTP�EF�MB�QPCMBDJØO�NFYJDBOB�FO�FEBE�
BWBO[BEB��4JO�FNCBSHP
� FTUB�EJTDVTJØO�TF�QSPQPOF�EJTUJOHVJS� MBT�EFTWFOUBKBT�RVF�
QVFEFO� MJHBSTF� B� MB� FYQFSJFODJB�NJHSBUPSJB� Z� TF� FYQFSJNFOUBO� USBT� FM� SFUPSOP� B�
.ÏYJDP�

6OB� WBSJFEBE� EF� FTUVEJPT� 	7JSVFMM� 'VFOUFT
�.JSBOEB
� ��"CEVMSBIJN
� ������
7JSVFMM�'VFOUFT
�����
�IBO�QSPGVOEJ[BEP�FO�MB�JOGMVFODJB�RVF�FKFSDFO�DJFSUBT�DPOEJ�
DJPOFT�FTUSVDUVSBMFT�FO�&TUBEPT�6OJEPT
�B�MBT�DVBMFT�MPT�JONJHSBOUFTƲ�FTUÈO�FYQVFTUPT�
Z�BGFDUBO�MB�DBMJEBE�EF�TV�TBMVE�GÓTJDB�Z�FNPDJPOBM��&OUSF�FTUBT�DPOEJDJPOFT�TF�NFODJP�
OBO�FM�FTUSÏT�BTPDJBEP�BM�SBDJTNP
�MB�TFHSFHBDJØO�FTQBDJBM
�MB�GBMUB�EF�BDDFTP�B�TFSWJDJPT�
EF�TBMVE
�MPT�GBDUPSFT�BNCJFOUBMFT�Z�EF�SJFTHP
�FUD��"�QBSUJS�EF�FTUBT�JOWFTUJHBDJPOFT
�TF�
FTUBCMFDF�VO�WÓODVMP�FOUSF�FTUF�UJQP�EF�TJUVBDJPOFT�RVF�TF�WJWFO�FO�MB�FYQFSJFODJB�
NJHSBUPSJB�Z�FM�EFUFSJPSP�EF�MB�TBMVE�EF�MPT�JONJHSBOUFT���

"OUFSJPSNFOUF�TF�NFODJPOØ�RVF�UBNCJÏO�6MMNBOO�FU�BM��	����
�FODVFOUSBO�RVF�
BMHVOBT� FOGFSNFEBEFT� RVF� TF� QSFTFOUBO� FO� MPT�NJHSBOUFT� EF� SFUPSOP� TF� QVFEFO�
SFMBDJPOBS�DPO�FM�FTUSÏT�RVF�QSPWPDB�FM�SJUNP�EF�USBCBKP�Z�EF�WJEB�RVF�MMFWBSPO�FO�
&TUBEPT�6OJEPT��-P�RVF�FT�JNQPSUBOUF�EFTUBDBS�EF�FTUBT�QSPQVFTUBT�FT�RVF�TF�WJTJCJMJ�
[BO�VOB�TFSJF�EF�DPOEJDJPOFT�FTUSVDUVSBMFT�QSFTFOUFT�FO�EJDIP�QBÓT�Z�RVF�JOUFSWJFOFO�
DPNP� GBDUPSFT� OFHBUJWPT� FO� MB� TBMVE� EF� MPT� JONJHSBOUFT�� &TUB� QSFNJTB� QFSNJUF�

Ʋ������&TUPT�FTUVEJPT�BOBMJ[BO�B�WBSJPT�DPMFDUJWPT�EF�JONJHSBOUFT�FO�&TUBEPT�6OJEPT
�FOUSF�FMMPT�MPT�NFYJDBOPT��
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SFGMFYJPOBS�RVF�FYJTUF�SFMBDJØO�FOUSF� MBT�BGFDUBDJPOFT�GÓTJDBT�Z�FNPDJPOBMFT�EF� MPT�
NJHSBOUFT�EF� SFUPSOP�Z� TV�FYQFSJFODJB�NJHSBUPSJB
�QPS� MP�RVF�QPESÓB� TFS� GBDUJCMF�
PCTFSWBS�MB�EJGFSFODJB�FOUSF�MPT�QSPDFTPT�EF�FOGFSNFEBE�EF�MPT�NJHSBOUFT�EF�SFUPSOP�
PSJHJOBEPT�B�SBÓ[�EF�MB�NJHSBDJØO�Z�MPT�EF�MB�QPCMBDJØO�OP�NJHSBOUF��

&T� JNQPSUBOUF� EFTUBDBS� RVF� VO� BQPSUF� RVF� IBDFO� MPT� UFTUJNPOJPT� EF� FTUPT�
NJHSBOUFT�FT�WJTJCJMJ[BS� MBT�QSPCMFNÈUJDBT�FTQFDÓGJDBT�EF�MB� JOUFHSBDJØO�EF�BEVMUPT�
NBZPSFT�FO�SFUPSOP
�QVFT�TF�DVFTUJPOB�MB�JEFB�EF�RVF�UPEPT�MPT�NJHSBOUFT�FO�FEBE�
BWBO[BEB�TPO�IFUFSPHÏOFPT��RVF�SFHSFTBO�EFTQVÏT�EF�VOB�FYQFSJFODJB�NJHSBUPSJB�
FYJUPTB
�TJO�QSPCMFNBT�EF�TBMVE�Z�RVF�TV�SFUPSOP�FTUÈ�FYFOUP�EF�DPOUSBEJDDJPOFT�Z�
EJGJDVMUBEFT�GBNJMJBSFT�Z�TPDJBMFT��

&M�EFUFSJPSP�FO�MB�TBMVE�EF�MBT�IFSNBOBT�TF�HFOFSØ�Z�BHSBWØ�NJFOUSBT�FTUVWJFSPO�
FO�&TUBEPT�6OJEPT
�FMMBT�QFSDJCFO�RVF�IVCP�QSPDFEJNJFOUPT�Z�TFSWJDJPT�NÏEJDPT�RVF�
FNQFPSBSPO�TV�TJUVBDJØO�GÓTJDB��&O�FTUF�TFOUJEP
�QVFEF�SFMBDJPOBSTF�RVF�MB�GBMUB�EF�
BDDFTP�B�MPT�TFSWJDJPT�EF�TBMVE�FO�FTF�QBÓT�Z�TV�DBMJEBE�UVWP�DPOTFDVFODJBT�OFHBUJWBT�
FO� MB� TBMVE�EF� MBT� IFSNBOBT��5BNCJÏO
� FM� IFDIP�EF�IBCFS�NBOUFOJEP�VO� FTUBUVT�
NJHSBUPSJP�JSSFHVMBS�MFT�JNQJEJØ�PCUFOFS�VOB�QFOTJØO�EFTQVÏT�EF�MPT�B×PT�EF�USBCBKP�
QSPEVDUJWP
� MP� DVBM� USBT� FM� SFUPSOP�FT�VOB� GSBODB�EFTWFOUBKB� FO� MB� HFOFSBDJØO�EF�
SFDVSTPT�FDPOØNJDPT��

&O�MP�RVF�SFTQFDUB�B�MBT�EFTWFOUBKBT�FDPOØNJDBT
�QBUSJNPOJBMFT�Z�GBNJMJBSFT�RVF�
BDVNVMBO�MPT�QSPUBHPOJTUBT�EF�MPT�EPT�DBTPT�SFWJTBEPT
�UBNCJÏO�TF�QVFEF�JEFOUJGJDBS�
VO�DPNQPOFOUF�SFMBDJPOBEP�DPO�MB�FYQFSJFODJB�NJHSBUPSJB��"OESÏT
�QPS�FKFNQMP
�
QFSEJØ�FM�EFSFDIP�B�MB�QFOTJØO�QPS�KVCJMBDJØO�EFTQVÏT�EF�TV�QSPDFTP�MFHBM�FO�&TUBEPT�
6OJEPT
�MP�RVF�MF�PDBTJPOØ�JOFTUBCJMJEBE�FDPOØNJDB
�BEFNÈT�EF�MB�TFQBSBDJØO�EF�TV�
DØOZVHF
�QFSEJFOEP�BTÓ�VO�MB[P�FNPDJPOBM�Z�BGFDUJWP�JNQPSUBOUF���

1PS�TV�QBSUF
�MBT�IFSNBOBT�FYQFSJNFOUBSPO�MB�QÏSEJEB�EF�SFMBDJPOFT�GBNJMJBSFT�Z�
QFSTPOBMFT�EVSBOUF�FM�MBSHP�UJFNQP�RVF�QBTBSPO�FO�&TUBEPT�6OJEPT��"VORVF�IBO�
QPEJEP�SFDVQFSBS�MBT�SFEFT�EF�BQPZP�DPO�MB�GBNJMJB�FYUFOTB�Z�MPT�WFDJOPT
�FTUPT�BQPZPT�
TF�WFO�TFSJBNFOUF�DPNQSPNFUJEPT�BOUF�VOB�TJUVBDJØO�NÈT�DSÓUJDB�EF�DSJTJT�FDPOØNJDB�
P�EF�TBMVE���

%F�BDVFSEP�DPO�3JPTNFOB�FU�BM��	����

�MB�EFSFDIPIBCJFODJB�B�TFSWJDJPT�EF�TBMVE�
EF�MPT�NJHSBOUFT�EF�SFUPSOP�RVF�TPO�BEVMUPT�NBZPSFT�FT�NFOPS�SFTQFDUP�B�MB�RVF�UJFOF�
MB�QPCMBDJØO�OP�NJHSBOUF
� BTÓ� DPNP� MB�PQPSUVOJEBE�EF� JOTFSUBSTF� FO� FM�NFSDBEP�
MBCPSBM�GPSNBM�RVF�MFT�QFSNJUB�SFDJCJS�CFOFGJDJPT�TPDJBMFT��-PT�EPT�DBTPT�QSFTFOUBEPT�
QSPQPSDJPOBO� FWJEFODJB� RVF� SFGVFS[B� FTUF� BSHVNFOUP
� QVFT� OJOHVOP� EF� FTUPT�
NJHSBOUFT�EF�SFUPSOP�IB�QPEJEP�DPOTFHVJS�VO�FNQMFP�GPSNBM�OJ�BTFHVSBS�MB�BUFODJØO�
NÏEJDB
�Z�FYJTUFO�PUSBT�EFTWFOUBKBT�RVF�TF�TVNBO�B�TV�DPOEJDJØO��
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5HIOH[LRQHV�ILQDOHV
�
-B�QSFTFODJB�P�BVTFODJB�EF�SFEFT�TPDJBMFT�Z�GBNJMJBSFT�RVJ[È�TFB�VOP�EF�MPT�GBDUPSFT�
RVF�NÈT�JODJEFO�FO�FM�QSPDFTP�EF�JOUFHSBDJØO�EF�MPT�NJHSBOUFT�EF�SFUPSOP��&T�B�QBSUJS�
EF�MBT�SFMBDJPOFT�TPDJBMFT�RVF�MPT�NJHSBOUFT�DPOTFSWBSPO��P�SFBDUJWBO�BM�SFHSFTP��
DPNP�QVFEFO�TPSUFBS�DJFSUPT�PCTUÈDVMPT�RVF�TF�QSFTFOUBO�FO�FM�BTFOUBNJFOUP�FO�MPT�
DPOUFYUPT�EF�SFDFQDJØO�USBT�FM�SFUPSOP��&O�FM�DBTP�EF�MPT�BEVMUPT�NBZPSFT�FTUBT�SFEFT�
EFTFNQF×BO�VO�QBQFM�GVOEBNFOUBM�FO�TV�FTUBCJMJEBE�F�JOUFHSBDJØO
�ZB�RVF�QSPWFFO�
DJFSUPT�BQPZPT�RVF�QFSNJUFO�TPMWFOUBS�BMHVOBT�EFTWFOUBKBT�EFSJWBEBT�EF�TV�FYQFSJFO�
DJB�NJHSBUPSJB�Z�EF� MB�QSFDBSJB�TJUVBDJØO�FO� MB�RVF�TF�FODVFOUSBO�BM�SFUPSOBS��4JO�
FNCBSHP
�TF�FOGSFOUBO�B�VOB�DPOTUBOUF�TJUVBDJØO�EF�SJFTHP�Z�FTDBTB�DBQBDJEBE�EF�
SFTQVFTUB�BOUF�FTDFOBSJPT�DBNCJBOUFT��

&T�JNQPSUBOUF�WJTJCJMJ[BS�MPT�EJGFSFOUFT�QFSGJMFT�RVF�FYJTUFO�FOUSF�MPT�NJHSBOUFT�
EF�SFUPSOP
�BTÓ�DPNP�TVT�QSPQJBT�QSPCMFNÈUJDBT�Z�QSPDFTPT�EF�JOUFHSBDJØO��%F�JHVBM�
NBOFSB
�FT�OFDFTBSJP�RVF�FO�FM�BOÈMJTJT�EF�MPT�NJHSBOUFT�EF�SFUPSOP�FO�HFOFSBM��Z�EF�
BEVMUPT�NBZPSFT�FO�QBSUJDVMBS��TF�IBHB�FWJEFOUF�MB�JOGMVFODJB�RVF�FKFSDF�MB�FYQFSJFO�
DJB�NJHSBUPSJB� FO� FM� EFUFSJPSP�EF� TV� TBMVE�QBSB� BTÓ� EJMVDJEBS� MB� SFMBDJØO� FOUSF� MB�
NJHSBDJØO
�FM�SFUPSOP�Z�MBT�DPOEJDJPOFT�GÓTJDBT�Z�QTJDPMØHJDBT�EF�FTUPT�NJHSBOUFT��

1BSB�MPT�NJHSBOUFT�EF�SFUPSOP�RVF�TPO�BEVMUPT�NBZPSFT�FT�NÈT�EJGÓDJM�JOUFHSBSTF�B�
MB�FTGFSB�MBCPSBM�GPSNBM�Z�PCUFOFS�TFSWJDJPT�EF�TBMVE�EF�DBMJEBE�RVF�QBSB�MB�QPCMBDJØO�
OP�NJHSBOUF�	3JPTNFOB�FU�BM�
�����

�QPS�MP�RVF�FTUÈO�BOUF�VOB�TFSJF�EF�EFTWFOUBKBT�
EJTUJOUBT�EF� MBT� RVF� TF� QVFEFO�QSFTFOUBS� FO� MPT� BEVMUPT�NBZPSFT� TJO� FYQFSJFODJB�
NJHSBUPSJB
� BEFNÈT� EF� MBT� PUSBT� QSPCMFNÈUJDBT� GBNJMJBSFT� Z� TPDJBMFT� RVF� ZB� TF�
NFODJPOBSPO��

&O�MP�RVF�SFTQFDUB�B�MB�FYJTUFODJB�EF�QPMÓUJDBT�QÞCMJDBT
�TPO�JOTVGJDJFOUFT�Z�OP�
UPNBO� FO� DVFOUB� MBT� FTQFDJGJDJEBEFT� EF� MPT� NJHSBOUFT� EF� SFUPSOP�� *ODMVTP� FMMPT�
EFTDPOPDFO�NVDIBT�EF�MBT�QPMÓUJDBT�QÞCMJDBT�ZB�RVF�EFTQVÏT�EF�VOB�MBSHB�FTUBODJB�FO�
&TUBEPT�6OJEPT�OP�FTUÈO�GBNJMJBSJ[BEPT�DPO�MPT�QSPHSBNBT�P�MBT�JOTUJUVDJPOFT�RVF�
BUJFOEFO�B�MPT�BEVMUPT�NBZPSFT��

&T�VO�SFUP�QBSB�FM�HPCJFSOP�NFYJDBOP�MB�FMBCPSBDJØO�EF�QPMÓUJDBT�QÞCMJDBT�FO�MPT�
USFT�OJWFMFT�EF�HPCJFSOP�RVF�BUJFOEBO�B�MPT�NJHSBOUFT�BEVMUPT�NBZPSFT�FO�SFUPSOP�
QPSRVF�FTUPT�DBTPT�QVFEFO�QSFTFOUBSTF�DPO�DBEB�WF[�NBZPS�GSFDVFODJB
�TPCSF�UPEP�TJ�
UFOFNPT�FO�DVFOUB�RVF�MB�FUBQB�EF�NJHSBDJØO�BDFMFSBEB�B�&TUBEPT�6OJEPT�TF�MMFWØ�B�
DBCP�FO�MB�EÏDBEB�EF�MPT�OPWFOUB��4JHVJFOEP�MPT�DJDMPT�EF�WJEB�EF�FTUPT�NJHSBOUFT
�OPT�
EBNPT�DVFOUB�EF�RVF�BIPSB�UJFOFO�P�UFOESÈO�QSPOUP�VOB�FEBE�BWBO[BEB�Z�FWFOUVBM�
NFOUF�QVFEFO�SFHSFTBS�B�.ÏYJDP�FO�DPOEJDJPOFT�EF�QPDB�FTUBCJMJEBE�FDPOØNJDB�Z�
GÓTJDB����

&O�.ÏYJDP�OP�IBZ� TFHVJNJFOUP� JOTUJUVDJPOBM� EF� DBTPT� FO�RVF� MPT�NJHSBOUFT�
UFOESÓBO� EFSFDIP� MFHBM� B� PCUFOFS� VO� CFOFGJDJP� FDPOØNJDP� EF� &TUBEPT� 6OJEPT�
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���

EFTQVÏT� EF� IBCFS� DVNQMJEP� DPO� TVT� PCMJHBDJPOFT� MBCPSBMFT
� QBHBEP� JNQVFTUPT� Z�
DPOUSJCVJEP�DPO�PUSPT�SFDVSTPT�B�FTF�QBÓT��4FSÓB�BEFDVBEP�Z�QFSUJOFOUF�RVF�B�QBSUJS��
EF�FWJEFODJBT�DPNP�MBT�EF�FTUPT�NJHSBOUFT�FO�FEBE�BWBO[BEB
�FO�TJUVBDJØO�FDPOØNJDB�
Z�DPO�TBMVE�QSFDBSJB
� TF� MMFWBSB�B�DBCP�VO� MPCCZ�QPMÓUJDP�QBSB�QSPQPOFS�QPMÓUJDBT�
QÞCMJDBT�FOUSF�.ÏYJDP�Z�&TUBEPT�6OJEPT�RVF�QSPUFKBO�MPT�EFSFDIPT�MBCPSBMFT�EF�FTUPT�
NJHSBOUFT�Z�BTÓ�QVFEBO�PCUFOFS�MB�SFUSJCVDJØO�QPS�TV�USBCBKP��

5BNCJÏO�FT�OFDFTBSJP�FWJEFODJBS�MBT�TJUVBDJPOFT�EF�EJTDSJNJOBDJØO�FO�FM�QMBOP�
JOTUJUVDJPOBM�RVF�QBEFDFO�MBT�QFSTPOBT�RVF�JOUFHSBO
�EJSJHFO�P�NBOFKBO�MBT�JOTUJUV�
DJPOFT�QÞCMJDBT�FO�DBMJEBE�EF�GVODJPOBSJPT�Z�RVF�FYDMVZFO�V�PCTUBDVMJ[BO�FM�FKFSDJDJP�
EF�EFSFDIPT�TPDJBMFT�B�MPT�NJHSBOUFT�EF�SFUPSOP
�ZB�TFB�FO�GPSNB�EJSFDUB�P�JOEJSFDUB
�BM�
EBSMFT�VO�USBUP�EJGFSFODJBEP�OFHBUJWP
�PNJUJFOEP�JOGPSNBDJØO�PQPSUVOB�Z�PQDJPOFT�
QBSB�SFTPMWFS�TVT�QSPCMFNÈUJDBT��&TDPCBS�	����
�FODVFOUSB�RVF�B�NJHSBOUFT�EF�FEBE�
BWBO[BEB�BMHVOPT�GVODJPOBSJPT�QÞCMJDPT�MFT�OJFHBO�FM�QSPHSBNB�TPDJBM�EF����Z�NÈT
�
RVF�DPOTJTUF�FO�MB�FOUSFHB�EF�VOB�NØEJDB�DBOUJEBE�EF�EJOFSP�DBEB�CJNFTUSF
�ZB�RVF�TF�
UJFOF�FM�QSFKVJDJP�EF�RVF�iOP�MP�NFSFDFOw�P�EF�RVF�OP�MP�OFDFTJUBO�QPSRVF�ZB�iUSBFO�
QFOTJØO�EF�&TUBEPT�6OJEPTw�

5BM�DPNP�TF�NFODJPOØ�FO�PUSB�TFDDJØO�EF�FTUF�BSUÓDVMP
�FT�VOB�SFBMJEBE�RVF�MB�
UFOEFODJB�BM�FOWFKFDJNJFOUP�EF�MB�QPCMBDJØO�NFYJDBOB�FO�MB�QSØYJNB�EÏDBEB�SFRVFSJ�
SÈ�EF�BKVTUFT�JNQPSUBOUFT�FO�MB�QPMÓUJDB�QÞCMJDB�EFM�QBÓT
�QPS�MP�RVF�FT�OFDFTBSJP�UPNBS�
FO�DVFOUB�B�MB�QPCMBDJØO�NJHSBOUF�EF�SFUPSOP�FO�GPSNB�USBOTWFSTBM�FO�MPT�DBNCJPT�Z�
MBT�USBOTGPSNBDJPOFT�EF�FTUBT�QPMÓUJDBT��

-B�SFDJQSPDJEBE�TPDJBM
�MBT�SFEFT�EF�BQPZP�Z�FWFOUVBMNFOUF�MB�GPDBMJ[BDJØO�EF�
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