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2VF�TF�SPNQBO�UVT�[BQBUPT�FO�FM�DBNJOP
�OP�UVT�TVF×PTw��&TUB�FT�MB�GSBTF�RVF�MB�iNBESF�EF�$MBSB�MF�EJKP�BOUFT�EF�TBMJS�EF�TV�QBÓT�OBUBM�Z�BWFOUVSBSTF�B�DSV[BS�.ÏYJDP�
QBSB�MMFHBS�B�&TUBEPT�6OJEPT��$PO�FMMB�FNQJF[B�UBNCJÏO�MB�JOUSPEVDDJØO�EF�FTUB�PCSB�
SFBMJ[BEB� Z� QVCMJDBEB� QPS� '.��1BTP� -JCSF�� &O� FTUF� MJCSP� TF� FYQPOF� Z� BOBMJ[B� MB�
TJUVBDJØO� EF� MBT�NVKFSFT�NJHSBOUFT� RVF� USBOTJUBO� QPS� FM� DPSSFEPS� GFSSPWJBSJP� EF�
PDDJEFOUF
�RVF�BUSBWJFTB�MB�[POB�NFUSPQPMJUBOB�EF�(VBEBMBKBSB��.JMFT�EF�FMMBT�DSV[BO�
QPS� .ÏYJDP� FO� CÞTRVFEB� EF� DPOEJDJPOFT� EF� WJEB� NÈT� EJHOBT�� 4FHÞO� MPT� EBUPT�
SFHJTUSBEPT� QPS� MB�3FE�EF�%PDVNFOUBDJØO�EF� MBT�0SHBOJ[BDJPOFT�%FGFOTPSBT� EF�
.JHSBOUFT�EVSBOUF�MPT�ÞMUJNPT�USFT�B×PT
�FM�ÓOEJDF�EF�NVKFSFT�NJHSBOUFT�SPOEB�FM����
��EF�MB�QPCMBDJØO�HFOFSBM�RVF�WJTJUØ�MBT�DBTBT�RVF�DPOGPSNBO�FTUB�SFE��%FM�UPUBM�EF�
FMMBT
�MB�NBZPSÓB�FSBO�EF�PSJHFO�DFOUSPBNFSJDBOP�Z�WJBKBCBO�DPO�EFTUJOP�B�&TUBEPT�
6OJEPT���

&O�MB�ÞMUJNB�EÏDBEB�FM�GFOØNFOP�EF�MB�NJHSBDJØO�FO�USÈOTJUP�QPS�.ÏYJDP�IB�TJEP�
PCKFUP�EF�VOB�DBOUJEBE�JNQPSUBOUF�EF�FTUVEJPT
�JOGPSNFT�Z�EJBHOØTUJDPT�RVF�IBO�
CVTDBEP�EBS�DVFOUB�EF�MBT�NÞMUJQMFT�EJOÈNJDBT�RVF�MB�SPEFBO��&O�FTPT�USBCBKPT�TF�IB�
BCPSEBEP�Z�DBSBDUFSJ[BEP�B�MPT�NJHSBOUFT
�TVT�SVUBT
�NPEBMJEBEFT
�UJFNQPT�Z�DPOEJ�
DJPOFT� EF� EFTQMB[BNJFOUP
� BTÓ� DPNP� MBT� BHSFTJPOFT� Z� WJPMBDJPOFT� B� TVT� EFSFDIPT�
IVNBOPT�RVF�QBEFDFO��"�QBSUJS�EF�FMMP�TF�IB�DPOPDJEP�RVJÏOFT�TPO�MPT�IPNCSFT�Z�MBT�
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��������%PDUPS�FO�DJFODJBT�TPDJBMFT�DPO�FTQFDJBMJEBE�FO�BOUSPQPMPHÓB�QPS�FM�$FOUSP�EF�*OWFTUJHBDJPOFT�Z�
&TUVEJPT�4VQFSJPSFT�FO�"OUSPQPMPHÓB�4PDJBM�EF�0DDJEFOUF��$PPSEJOBEPS�EF�%JHOJEBE�Z�+VTUJDJB�
FO�FM�$BNJOP�"�$��	'.��1BTP�-JCSF

�DPPSEJOBDJPO!GN�QBTPMJCSF�PSH

��� � � �-JDFODJBEP�FO�GJMPTPGÓB�QPS�FM�*OTUJUVUP�EF�'JMPTPGÓB�EF�(VBEBMBKBSB
�+BMJTDP��$PPSEJOBEPS�EFM�
ÈSFB� EF� JOWFTUJHBDJØO� EF� %JHOJEBE� Z� +VTUJDJB� FO� FM� $BNJOP� "�$�� 	'.�� 1BTP� -JCSF

�
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NVKFSFT�RVF�NJHSBO��BEFNÈT
�FO�RVÏ�DPOEJDJPOFT�TF�NPWJMJ[BO�QPS�OVFTUSP�QBÓT��-B�
JOWFTUJHBDJØO�SFBMJ[BEB�QPS�'.��1BTP�-JCSF�TF�VCJDB�FO�FTUB�HBNB�EF�FTGVFS[PT�RVF�
QSFUFOEFO�BCPOBS�B�MB�DPNQSFOTJØO�EF�FTUF�DPNQMFKP�GFOØNFOP�

-B�NJHSBDJØO�FO�USÈOTJUP�FT�VO�GFOØNFOP�SFMBUJWBNFOUF�SFDJFOUF�FO�MBT�EJOÈNJ�
DBT�RVF�TF�EFTBSSPMMBO�FO�MB�[POB�NFUSPQPMJUBOB�EF�(VBEBMBKBSB�	;.(

�QVFT�OP�IBCÓB�
TJEP�FTUB�VOB�WÓB�UBO�VUJMJ[BEB�QPS�RVJFOFT�TF�EJSJHFO�B�&TUBEPT�6OJEPT��1FSP�DPO�MB�
QSFTFODJB� EF� MPT� ;FUBT
� VOB� PSHBOJ[BDJØO� EFMJDUJWB� BTPDJBEB� BM� OBSDPUSÈGJDP� Z� MB�
WJPMFODJB�JNQMBDBCMF�FO�FM�PSJFOUF�EF�.ÏYJDP
�BRVFMMB�SVUB
�RVF�FT�MB�NÈT�DPSUB�FO�
EJSFDDJØO�B�&TUBEPT�6OJEPT
�TF�IB�DPOWFSUJEP�FO�MB�NÈT�WJPMFOUB�Z�TBOHVJOBSJB
�QPS�
FTP�MPT�NJHSBOUFT��JNBHJOBO�RVF�MB�SVUB�GFSSPWJBSJB�EF�PDDJEFOUF�P�EFM�1BDÓGJDP�FT�NÈT�
TFHVSB��-B�WÓB�EFM� USFO�BUSBWJFTB� MB�DJVEBE�EF�(VBEBMBKBSB�B� MP� MBSHP�EF�DVBSFOUB�
LJMØNFUSPT
�QPS�MP�RVF�TF�DPOWJFSUF�FO�QBSBEB�PCMJHBEB�QBSB�MPT�NJHSBOUFT�RVF�TF�
EJSJHFO�BM�OPSUF��

1BSB�FOUFOEFS�FM�DBSÈDUFS�EF�MB�JOWFTUJHBDJØO�QVCMJDBEB�QPS�'.��1BTP�-JCSF�FT�
OFDFTBSJP� DPOPDFS� UBNCJÏO� TV� USBCBKP� BDPNQB×BOEP� B� QFSTPOBT�NJHSBOUFT
� RVF�
JOJDJB�FO�FM�B×P������DVBOEP�VO�HSVQP�EF�KØWFOFT�VOJWFSTJUBSJPT�RVF�IBCÓBO�UFOJEP�
FYQFSJFODJBT�FO�DBTBT�EFM�NJHSBOUF�FO�EJWFSTPT�QVOUPT�EFM�QBÓT�EFDJEJFSPO�FNQF[BS�B�
DPOTUSVJS�VO�QSPZFDUP�EF�JOUFSWFODJØO�FO�MB�;.(�RVF�BUFOEJFSB�B�MBT�QFSTPOBT�FO�
USÈOTJUP��'VF�BTÓ�RVF
�FO�NBZP�EF�����
�TF�BCSJØ�FM�QSJNFS�$FOUSP�EF�"UFODJØO�BM�
.JHSBOUF�	$".

�FO�FM�RVF�TF�PGSFDÓB�QPS�MBT�UBSEFT�TFSWJDJP�EJBSJP�EF�DPNJEB
�SPQB
�
VO�FTQBDJP�EF�BTFP�Z�EFTDBOTP
�BTÓ�DPNP�BTFTPSÓB�NÏEJDB�CÈTJDB��&O�KVMJP�EF������
UVWJFSPO�RVF�DFSSBS�FTUF�MVHBS�QPS�SB[POFT�EF�TFHVSJEBE�Z�FM����EF�PDUVCSF�EFM�NJTNP�
B×P�TF�BCSJØ�FM�OVFWP�$FOUSP�EF�"UFODJØO�B�.JHSBOUFT�Z�3FGVHJBEPT�FO�PUSP�QVOUP�EF�
MB�DJVEBE
�VO�FTQBDJP�FTUSBUÏHJDP�QBSB�RVJFOFT�WBO�FO�EJSFDDJØO�BM�OPSUF��&M���EF�
EJDJFNCSF�EF������TF�JOBVHVSØ�MB�TFDDJØO�EF�BMCFSHVF�FO�FM�$".
�DPO�MP�RVF�JOJDJØ�VOB�
OVFWB�FUBQB
�QVFT�BIPSB�MPT�NJHSBOUFT�QPESÓBO�QFSOPDUBS�FO�VO�MVHBS�TFHVSP
�UFOFS�MB�
BZVEB� IVNBOJUBSJB� RVF� ZB� SFDJCÓBO� 	USFT� BMJNFOUPT
� SPQB
� JOTVNPT� QBSB� IJHJFOF�
QFSTPOBM
�SFHBEFSBT
�TBOJUBSJPT
�MMBNBEBT�B�TVT�GBNJMJBT�Z�BDDFTP�B�JOUFSOFU

�BEFNÈT�
EF�BTFTPSÓB�Z�BDPNQB×BNJFOUP�NÏEJDP
�QTJDPMØHJDP�Z� KVSÓEJDP��&TUB�PSHBOJ[BDJØO�
DPNCJOB� MPT� TFSWJDJPT� EF� BTJTUFODJB� IVNBOJUBSJB� DPO� BDDJPOFT� EF� JODJEFODJB� FO�
QPMÓUJDBT�QÞCMJDBT�Z�QSPZFDUPT�EF�JOWFTUJHBDJØO�BDBEÏNJDB��

&M�UFYUP�RVF�SFTF×BNPT�BERVJFSF�VOB�EPCMF�SJRVF[B�QVFT�QBSUF�EF�MB�FYQFSJFODJB�
EF�BDPNQB×BNJFOUP�DPUJEJBOP�B�QFSTPOBT�NJHSBOUFT�Z�SFGVHJBEBT
�MP�RVF�SFGMFKB�VO�
DPNQSPNJTP�EF�DBSÈDUFS�TPDJBM�QSPQJP�EF�VO�FOGPRVF�BMUFSOBUJWP�RVF�CVTDB�JODJEJS�FO�
MB�SFBMJEBE�EF�TV�FOUPSOP��4F�DPNQMFNFOUB�DPO�MPT�BOÈMJTJT�EF�VO�FRVJQP�JOUFSEJTDJ�
QMJOBS�EF�JOWFTUJHBEPSFT�EF�MB�BOUSPQPMPHÓB
�TPDJPMPHÓB
�GJMPTPGÓB
�QTJDPMPHÓB
�DPNVOJ�
DBDJØO�QÞCMJDB�Z�SFMBDJPOFT�JOUFSOBDJPOBMFT
�EF�UBM�NPEP�RVF�MBT�EJTDVTJPOFT�WFSUJEBT�
FO�FM�UFYUP�PGSFDFO�VOB�NJSBEB�BNQMJB�BM�GFOØNFOP�EF�MB�NJHSBDJØO�EF�NVKFSFT��

���

&$57$�(&21Ï0,&$�5(*,21$/���,� $f2���� 1Ò0������ (1(52���-81,2������,661���������� ,� ,� ,� ,� SS���������



,�

���

&O� MB� JOWFTUJHBDJØO�TF�BOBMJ[B�Z�FYQPOF�FM�QBTP�EF�NVKFSFT�NJHSBOUFT
� UBOUP�
NFYJDBOBT�DPNP�DFOUSPBNFSJDBOBT
�RVF�CVTDBO�MMFHBS�B�&TUBEPT�6OJEPT��4F�DPNCJ�
OBO�NÏUPEPT�DVBMJUBUJWPT�Z�DVBOUJUBUJWPT�RVF�BZVEBO�B�FOUFOEFS�B�GPOEP�MB�DPOEJDJØO�
EJGFSFODJBEB�EF�WVMOFSBCJMJEBE�RVF�FOGSFOUBO�MBT�NVKFSFT�RVF�EFDJEFO�NJHSBS�FO�
CVTDB�EF�NFKPSFT�DPOEJDJPOFT�EF�WJEB��-PT�EBUPT�QSFTFOUBEPT�FNBOBO�EF�DVBUSP�
GVFOUFT�QSJNPSEJBMFT��VOB�CBTF�EF�EBUPT�RVF�JODMVZF�FM�SFHJTUSP�EF�UPEBT�MBT�NVKFSFT�
BUFOEJEBT�QPS�MB�PSHBOJ[BDJØO�EFTEF������IBTUB�����
�MB�SFBMJ[BDJØO�EF����FOUSFWJTUBT�
B�NVKFSFT�RVF�QBTBSPO�QPS�FM�$".�FOUSF�NBS[P�Z�KVMJP�EF�����
�BEFNÈT�EF�JOGPSNB�
DJØO�PCUFOJEB�EF����FOUSFWJTUBT�QTJDPTPDJBMFT
�RVF�TF�DPNQMFNFOUBO�DPO����FOUSFWJT�
UBT�B�IPNCSFT�RVF�BDPNQB×BCBO�B�NVKFSFT�EVSBOUF�FM�NJTNP�QFSÓPEP��

&M�UFYUP�FTUÈ�EJWJEJEP�FO�TJFUF�DBQÓUVMPT��&O�FM�QSJNFSP�TF�FYQPOFO�MBT�OVFWBT�
DBSBDUFSÓTUJDBT�EFM�GMVKP�NJHSBUPSJP�Z�MP�RVF�MPT�BVUPSFT�EFOPNJOBO�GFNJOJ[BDJØO�EF�
MBT�NJHSBDJPOFT
� FT� EFDJS
� MB� DSFDJFOUF� QBSUJDJQBDJØO� EF�NVKFSFT� DPO� QSPZFDUPT� Z�
QSPDFTPT� QSPQJPT� EF� NJHSBDJØO
� DBSBDUFSÓTUJDB� RVF� QMBOUFB� OVFWPT� SFUPT� QBSB� FM�
FTUVEJP�Z�BOÈMJTJT�EFM�BTVOUP�NJHSBUPSJP�RVF�SFBMJ[BO� MBT�DJFODJBT�TPDJBMFT��{&TUÈO�
DBNCJBOEP� MPT� QBSBEJHNBT� NJHSBUPSJPT � -PT� BVUPSFT� JOWJUBO� B� SFGPSNVMBS� MBT�
DBUFHPSÓBT�DPO�MBT�RVF�TF�FTUVEJB�FM�GFOØNFOP
�QVFT�MP�RVF�BOUFT�TF�DPOPDÓB�DPNP�
NJHSBDJØO�FO�USÈOTJUP�TF�FTUÈ�DPOWJSUJFOEP�FO�VO�QSPDFTP�DPOUJOVP�Z�DPOTUBOUF�EF�
NPWJMJEBE�QSPMPOHBEB��-BT�NJHSBDJPOFT�WPMVOUBSJBT�TF�IBO�DPOWFSUJEP�FO�GPS[BEBT�
QPS�MB�WJPMFODJB�FYUSFNB�RVF�TF�WJWF�FO�MPT�MVHBSFT�EF�PSJHFO��&YJTUFO�NPWJNJFOUPT�
JODPOUSPMBEPT�EF�NJHSBOUFT�RVF�TF�FODVFOUSBO�FO�USÈOTJUP
�FO�TJUVBDJPOFT�JSSFHVMB�
SFT
� SFGVHJBEPT�Z�EFTQMB[BEPT��1PS�FTP�IBDFO� GBMUB�IFSSBNJFOUBT�Z�DPODFQUPT�RVF�
DBQUFO�B�MPT�TVKFUPT�Z�DPMFDUJWPT�JNQMJDBEPT�FO�FTUBT�NPWJMJEBEFT�FO�BMUB�QSFDBSJFEBE�

&O�FM� DBQÓUVMP� TFHVOEP� TF� BOBMJ[B� FM� DPOUFYUP� DFOUSPBNFSJDBOP
�QSPDVSBOEP�
FYQMJDBS�MBT�TJUVBDJPOFT�RVF�PCMJHBO�B�MBT�NVKFSFT�B�EFKBS�TV�MVHBS�EF�PSJHFO��&TUF�
BOÈMJTJT�SFDPHF�FMFNFOUPT�FDPOØNJDPT
�QPMÓUJDPT�Z�TPDJBMFT
�Z�TPCSF�UPEP�FYQPOF�FM�
DPOUFYUP�EF�WJPMFODJB�RVF�FOGSFOUBO� MBT�NVKFSFT�� MBT�DPMPOJBT�SPKBT�Z� MB�WJPMFODJB�
JOUSBGBNJMJBS
�FM�DPOUSPM�RVF�FKFSDFO�MBT�QBOEJMMBT�FO�TVT�QBÓTFT�Z� MPT�GFNJOJDJEJPT�
TFSÓBO�BMHVOBT�EF�MBT�DBVTBT�EF�FTUF�ÏYPEP�GFNFOJOP��

&O� FM� UFSDFS� BQBSUBEP� TF� EFMJOFB� FM� QFSGJM� TPDJPEFNPHSÈGJDP� EF� MBT� NVKFSFT�
BUFOEJEBT�QPS�'.��1BTP�-JCSF�EVSBOUF�MPT�TJFUF�B×PT�EF�SFHJTUSP��4F�QPESÈ�WFS�RVF�MBT�
NVKFSFT� PSJVOEBT� EF�)POEVSBT� Z�.ÏYJDP� GVFSPO� MBT�NÈT� SFMFWBOUFT� FO� OÞNFSP�
EVSBOUF�FM�QFSÓPEP�EF�FTUVEJP��0USP�EBUP�JNQPSUBOUF�UJFOF�RVF�WFS�DPO�MB�FEBE
�ZB�RVF�
FTUB�PSHBOJ[BDJØO�BUJFOEF�B�NVKFSFT�DBEB�WF[�NÈT�KØWFOFT
�BTÓ�DPNP�FM�FTUBEP�DJWJM
�MB�
DBOUJEBE�EF�IJKPT�Z�EFQFOEJFOUFT�FDPOØNJDPT
�FM�OJWFM�EF�FTDPMBSJEBE�Z�TV�PDVQBDJØO�
BOUFT�EF�NJHSBS��5BNCJÏO�TF�FYQPOF�DVÈMFT�TPO�MPT�FTUBEPT�EF�NBZPS�FYQVMTJØO�EF�
NJHSBOUFT�TFHÞO�FM�QBÓT�EF�PSJHFO�Z�MPT�QSJODJQBMFT�EFTUJOPT
�BEFNÈT�EF�MBT�DBVTBT�EF�
TBMJEB�FO�DBEB�QBÓT��&TUPT�FMFNFOUPT�QFSNJUFO�FOUFOEFS�RVJÏOFT�TPO�MBT�NVKFSFT�RVF�
IBO�EFDJEJEP�FNQSFOEFS�FTUB�PEJTFB�
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&O�FM�DBQÓUVMP�DVBSUP�TF�QSFTFOUBO�CSFWFNFOUF�MBT�CJPHSBGÓBT�EF�MBT����NVKFSFT�
FOUSFWJTUBEBT��4VT�IJTUPSJBT�QFSNJUFO�FOUFOEFS�B�QSPGVOEJEBE�MPT�DPOUFYUPT�EF�WJEB
�Z�
DPO�FTUPT�MBT�SB[POFT�EF�TVT�TBMJEBT��IJTUPSJBT�NBSDBEBT�QPS�MB�WJPMFODJB�EF�HÏOFSP
�MPT�
NBMUSBUPT
�MB�QPCSF[B�Z�MBT�QSFDBSJBT�DPOEJDJPOFT�FO�TVT�QBÓTFT�EF�PSJHFO��"RVÓ�TF�
WJTJCJMJ[BO�MBT�DPOGJHVSBDJPOFT�EF�MBT�SFMBDJPOFT�GBNJMJBSFT�Z�MPT�DPOUFYUPT�DPNVOJUB�
SJPT
�FTDFOBSJPT�QSPQJDJPT�QBSB�FM�GFNJOJDJEJP
�FOUPSOPT�EPOEF�TF�DPOKVOUBO�Z�PQFSBO�
MBT�WJPMFODJBT�RVF�BDFDIBO�B�MBT�NVKFSFT�Z�B�MBT�RVF�FMMBT�SFTQPOEFO�GPS[BEBNFOUF�DPO�
MB�NJHSBDJØO��&TUF�DBQÓUVMP�TJSWF�EF�BOUFTBMB�QBSB�FM�FKFSDJDJP�EF�BOÈMJTJT�QMBOUFBEP�
DPNP�RVJOUP� DBQÓUVMP
� FO� RVF� MPT� BVUPSFT� FYIJCFO� MBT� DPOEJDJPOFT� FO� MBT� RVF� TF�
EFTBSSPMMB�FM�USÈOTJUP�QPS�.ÏYJDP�Z�MPT�QFMJHSPT�RVF�FOGSFOUBO�MBT�NJHSBOUFT��

&M�DBQÓUVMP�RVJOUP�FTUÈ�EJWJEJEP�FO�EPT�TFDDJPOFT
�FO�MB�QSJNFSB�TF�DPNQBSBO�MBT�
DBSBDUFSÓTUJDBT�EF�MBT����NVKFSFT�FOUSFWJTUBEBT�UPNBOEP�FO�DVFOUB�MPT�SFDVSTPT�Z�MBT�
DBQBDJEBEFT�EF�DBEB�VOB�Z�TF�EFGJOFO�DVBUSP�QFSGJMFT�EF�WVMOFSBCJMJEBE
�NPTUSBOEP�
RVF�DBEB�VOB�IBDF�GSFOUF�B�MPT�SJFTHPT�EFM�DBNJOP�EF�NPEP�TJOHVMBS�Z�IBDJFOEP�VTP�
EJGFSFODJBEP�EF�MPT�DBQJUBMFT�DPO�MPT�RVF�DVFOUB��-B�TFHVOEB�TFDDJØO�TVSHF�EF�MBT�
FOUSFWJTUBT�SFBMJ[BEBT�B�MPT����IPNCSFT��MB�QFSDFQDJØO�EF�FMMPT�QFSNJUF�FOUFOEFS�RVF�
MB� DPNQB×ÓB� EF� IPNCSFT� EVSBOUF� FM� USÈOTJUP�NJHSBUPSJP� OP� PGSFDF� TFHVSJEBE� OJ�
QSPUFDDJØO
�BMHVOPT�EF�MPT�FOUSFWJTUBEPT�JODMVTP�BTFHVSBO�RVF�WJBKBS�DPO�NVKFSFT�
IBDF�RVF�MB�FNQSFTB�TF�WVFMWB�NÈT�SJFTHPTB
�MFOUB�F�JOTFHVSB��

&O� FM� QFOÞMUJNP� DBQÓUVMP� TF� EFTDSJCF� FM� JNQBDUP� QTJDPTPDJBM� RVF� FM� USÈOTJUP�
NJHSBUPSJP�QSPEVDF�FO�MBT�NVKFSFT�Z�MBT�OPUBT�DBSBDUFSÓTUJDBT�TFHÞO�MB�IJTUPSJB�EF�WJEB�
EF�DBEB�VOB��"RVÓ�TF�TJOUFUJ[BO�MPT�IBMMB[HPT�EF�MBT����FOUSFWJTUBT�QTJDPMØHJDBT�Z�TF�
WJTJCJMJ[BO� MPT�NPEPT�FO�RVF�WJWFO� MB�NBUFSOJEBE�B�EJTUBODJB�Z� MBT�FTUSBUFHJBT�EF�
BDPNQB×BNJFOUP�B�MBT�RVF�SFDVSSFO�EVSBOUF�FM�USBZFDUP��&TUF�BQBSUBEP�OPT�BEFOUSB�
FO�FM�NVOEP�BGFDUJWP�Z�TFOUJNFOUBM�EF�RVJFOFT�IBO�TPQPSUBEP�DBEFOBT�DPOUJOVBT�EF�
WJPMFODJB�Z�MPT�NPEPT�FO�MPT�RVF�TF�FOGSFOUB��"OUFT�Z�EVSBOUF�MB�USBWFTÓB�NJHSBUPSJB
�MB�
SFMJHJØO�TF�QSFTFOUB�DPNP�VO�FMFNFOUP�GVOEBNFOUBM�QBSB�MBT�NVKFSFT��TF�DPOWJFSUF�FO�
VO�SFDVSTP�OP�DVBOUJGJDBCMF
�QFSP�EF�WJUBM�JNQPSUBODJB�QVFT�HFOFSB�TFOUJNJFOUPT�EF�
QSPUFDDJØO�Z�BDPNQB×BNJFOUP
�JODMVTP�EPUB�EF�TFOUJEP�F�JNQVMTP�FO�MBT�TJUVBDJPOFT�
NÈT�EJGÓDJMFT�Z�DPNQMFKBT��

'JOBMNFOUF
�FO�FM�TÏQUJNP�Z�ÞMUJNP�DBQÓUVMP�TF�EJDF�RVF�MB�GFNJOJ[BDJØO�EF�MBT�
NJHSBDJPOFT�FT�NÈT�RVF�VO� JODSFNFOUP�FO� MPT�OÞNFSPT�EF�NVKFSFT�NFYJDBOBT�Z�
DFOUSPBNFSJDBOBT�RVF�SFDPSSFO�FM�QBÓT
�FMMBT�FTUÈO�JONFSTBT�FO�DPNQMFKPT
�NVMUJEJ�
SFDDJPOBMFT�Z�EJWFSTPT�GMVKPT�NJHSBUPSJPT��FT�BEFNÈT�VO�DBNCJP�DVBMJUBUJWP�FO�TVT�
PCKFUJWPT
�NPEBMJEBEFT�EF�WJBKF�Z�FTUSBUFHJBT�EF�NJHSBDJØO��-BT�NVKFSFT�WJTJCJMJ[BO�
QSPDFTPT�HSBWFT�EF�EFTWJODVMBDJØO�EFM�UFKJEP�TPDJBM�FO�TVT�MVHBSFT�EF�PSJHFO
�FO�FM�
USBZFDUP�FYQVFTUBT�DPNP�DVFSQPT�Z�NFSDBODÓBT�FO�VO�DPOUFYUP�NBTDVMJOP�Z�EFQSFEB�
EPS��'.��1BTP�-JCSF�IBDF�SFDPNFOEBDJPOFT�EF�QPMÓUJDBT�QÞCMJDBT
�FTUP�FT
�TVHJFSF�
DBNCJPT�TVTUBOUJWPT�EFTMJHÈOEPMBT�EF�MBT�FTUSBUFHJBT�EF�TFHVSJEBE�OBDJPOBM�Z�SFVCJ�
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DÈOEPMBT�EFOUSP�EF�QBSÈNFUSPT�EF�VOB�DSJTJT�IVNBOJUBSJB�B�MB�RVF�FM�&TUBEP�NFYJDB�
OP�EFCF�BUFOEFS�EFTEF�TVT�JOTUJUVDJPOFT�Z�DPO�TVT�SFDVSTPT��

&M� MJCSP� CVTDB� WJTJCJMJ[BS� MBT� IJTUPSJBT� EF� FTUBT�NVKFSFT
� TVT�NFDBOJTNPT� EF�
BGSPOUBNJFOUP
�QSÈDUJDBT�Z�MVDIBT�QPS�TPCSFWJWJS��"M�NJTNP�UJFNQP
�DVFTUJPOB�MBT�
OBSSBUJWBT� Z� MPT� EJTDVSTPT� BDBEÏNJDPT� Z� PGJDJBMFT
� BQBSFOUFNFOUF� DPIFSFOUFT� Z�
IPNPHÏOFPT
�RVF�IBO�DBSBDUFSJ[BEP�B�MB�NJHSBDJØO�iFO�USÈOTJUPw�Z�FO�TV�MVHBS�EB�
DVFOUB�EF�MBT�EJWFSTBT�IJTUPSJBT
�WPDFT�Z�USBZFDUPSJBT�EF�MBT�NVKFSFT�DPNP�TVKFUPT�
QPMÓUJDPT
�DPNP�BDUPSFT�EF�MB�IJTUPSJB�RVF�MVDIBO�QPS�VO�MVHBS�FO�FM�NVOEP��
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